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BRITISH AMERICA 


Assurance Company 
Toronto, Canada 


Incorporated 1833 





Insurance Company 
of Sunbury, Pa. 


Incorporated 1878 





Assurance Company 
of Toronto, Canada 


Incorporated 1851 








UNITED STATES FIRE 


Insurance Company 
of New York 


Incorporated 1824 





= 
SPT STSSSTSSSTSSSTSTSDTVTVTVTVVTSVVVVVSVVOVSSVSVVOV VS S™ 


CRUM & FORSTER 
MANAGERS 


110 William S. New York City 


DEPARTMENT OFFICES 
Western Dept Southern Dept. 
FREEPORT, ILL. ATLANTA, GA. 


Pacific Dept North Carolina Dept. 
SAN FRANCISCO, CAL. DURHAM, N. C. 


Allegheny Dept 
PITTSBURGH, PA. 
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UNION FIRE 


Insurance Company 
of Buffalo, N. Y. 


Incorporated 1874 


RICHMOND 


Insurance Company 
of New York 


Incorporated 1907 














ALLEMANNIA FIRE 
Insurance Company 
Pittsburgh, Pa. 


Incorporated 1868 








UNITED STATES 
Merchants & Shippers 
Insurance Company 
of New York 


Incorporated 1866 





NORTH RIVER 


Insurance Company 
of New York 
Incorporated 1822 
$25,722,401 
Liabilities ........... 11,924,198 


DR eae cise 2,000,000 
Net Surplus ......... 11,848,203 








METROPOLITAN FIRE 


Insurance Company 
of Chicago, IIL. 


Incorporated 1963 














NEW YORK STATE 


FIRE 


Insurance Company 
of Albany, N. Y. 
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satisfactory service to 
agents and policyholders 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 


75 Malden Lane, New York 


Hart Darlington, Manager 


Eagle Fire Company 


of NEW YORK 


Incorporated 1806 
75 Maiden Lane, New York 


Hart Darlington, President 
The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 


75 Malden Lane, New York 


H. P. Jackson, President 
In NORWICH UNION there is strength 
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What Wins a Ball Game? 


PPPp? 


ITTING always the 


hitting. True ..... a ball team must have pitch- 
ing and fielding but a game is won on hits. 


The Employers’ Group is well up in the league. It is 
winning its games regularly. And why? Not only 
because of the splendid pitching done by the Home Office. 
Not only because of the flawless fielding done by its 
claim men, auditors, or engineers. But mostly due to 
the runs knocked in by its agents. 


What a murderers’ row these agents make, ten thousand 
strong, every one a fence buster and all batting for one 
thousand. Just the sort of lineup that a real hitter would 
like to join. And it can be done. To the agent who can 
“hit the apple”, who does know a good risk from a bad 
one, who can win ball games, there is always a place on 
The Employer’s Group line-up. Ask the General Agent 
or Branch Manager in your territory or write to the 
Agents Department for your uniform. 


THE EMPLOYERS’ GROUP 


Practically every kind of Insurance except Life Insurance, including Fidelity and Surety Bond: 


110 MILK STREET Kons BOSTON, MASS. 


AMERICAN EMPLOYERS’ ae - THE EMPLOYERS’ 
INSURANCE COMPANY Oe IF ES FIRE INSURANCE COMPANY 


THE EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, LTD. 
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HIS is what we mean by agency co-operation: On Tuesday afternoon, = 

July 2,a $1,000,000 fire started in Mill Valley, California. On Wednes- pi 

day morning, July 3, a general officer of our Companies, at the head of a 2 

staff of trained men, opened adjusting headquarters in a Mill Valley store y 

building. For four days and four nights — while the flames swept through . 

the nearby mountain canyons and threatened to wipe out the business F 


district and neighboring towns as well—the work of checking, set- 
tling and paying losses went on. On Saturday, July 6, the last claim 


had been paid and the temporary office closed. Our companies were a 
; ‘ : ~ 
interested in losses involving property values amounting to approximately - 
$200,000. ({ This is the sort of co-operation that has given our Companies an 
a position of leadership in thousands of offices throughout the country. 
for 
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Law Made Sole 
Royal Manager 


Joint Control in West Ends with 
Hamilton’s Election to 
Presidency 


ABLE LIST OF ASSISTANTS 


New Head of Group Comes From Fami- 
ly Long Identified With 
Insurance Business 


The home office of the Royal an- 


nounces this week the appointment of 
Elwin W. Law as sole manager of the 
Royal group in Chicago. This follows 
the cliection of Frederick P. Hamilton 
as president of the Queen and his con- 
sequent rcsignation from the joint man- 
agership of Law & Hamilton which was 
formed when the Queen’s. western de- 
partmeut was consolidated with that of 
tre Royal, the Newark and the Ameri- 
can & Foreign last January. 

W. L. Lerch is deputy manager and 
is Mr. Law’s first lieutenant in command 
of the Royal ship. E. W. Hotchkin, 
H. L. Dalton, Horace W. Boyd and H. 
F. Gregg are assistant managers. E. H. 
Hill and G. C. Peterson are agency 
superintendents and R. L. Bennett is 
superintendent of the Cook county and 
metropolitan departments. Manager 
Law has a finely equipped body of 
executives in the administrative work of 
his department. They are all men of 
wide experience, trained in underwriting 
and make a strong group of executives. 


Mr. Law's Career 


Mr. Law is recognized as one of the 
forceful managers of the west who has 
carried on- and developed the work of 
the department in a most successful way. 
While scarcely 40 years old he has had 
20 years of active experience with the 
Royal. Shortly after leaving Cornell, he 
started as file clerk and successively 
worked his way through the various de- 
partments both in the office and the 
field, serving as examiner special agent, 
adjuster and underwriting supervisor, 
which latter position he left to serve 
two years in France. Returning after 
the armistice he was appointed assistant 
manager and in 1921 he was further ad- 
vanced to the position of associate man- 
ager with ‘his father under the name of 
George W. Law and’ Elwin W. Law, as- 
saciate- managers. On the death of 
George W. Law in March, 1922, Elwin 
W. -Law became manager, being one of 
the youngest to achieve a position of 
such importance in ‘the wesf.. The de- 
Partment“as now cofistituted is very 
largely-of his building and may be ex- 
pected to carry on‘ the enlarged respon- 
sthility of the consolidated offices with 
continued ‘success under his leadership. 

Mr. Lerch is regarded as one of the 
ablest underwriters in the west. Until 
he went. with the Royal his entire busi- 


Need for All Embracing 
Property Loss Policy 


NEW YORK, Aug. 28.—Forward looking fire company executives would hail 
the day when their companies would be permitted to issue a policy so compre- 
hensive as to its terms as to assume liability for all forms of hazard to which the 
property of an assured might be subjected. They desire to do this without the 
use of rider attachments, which not only burden the basic contract but are most 
confusing to the holder. 


It is unfortunately too true that the 
laws of many of the states are so 
inelastic that underwriters cannot grant 
forms of coverage to meet ‘the ever 
changing needs of general business, 
save through the medium of special 
policies or forms, when they would be 
glad to assume the liability under one 
broad contract. If this condition were 
possible a rate could be named that 
would be materially less than the total 
charged for separate coverages, and 
without any of the confusion as to the 
exact application of each, now so fre- 
quently experienced. 


Case May Go to High Tribunal 





age. Underwriters recognize this need 
and would be glad to comply with it if 
they were free to do so. 


Lack of Uniformity Seen 


Five or six years ago when the Na- 
tional Convention of Insurance Com- 
missioners was clamoring for uniformity 
of underwriting regulations on the part 
of fire companies, declaring with no little 
| positiveness that no sane reason ex- 
| isted for the conflicting rules in force 
in many of the states, the company 
executives countered by summarizing 
the laws of each of the different com- 
monwealths. They pointed out to the 
commissioners the many variations ex- 
isting in the majority of the statutes 
in force. They declared that if the 
state officials could induce uniformity 
of laws the company men would be 
enly too happy to bring their rules into 
harmony. This procedure would not 
only materially lessen their burdens in 
the writing of business but would prove 
a vast saving in expenses. Few of the 
states thus far have shown any inclina- 
tion to adopt the reform suggestion. 
Slender as is the prospect of national 
supervision, it apparently is equal to 
that of voluntary statute uniformity by 
the individual commonwealths, and 
everyone can write his own ticket on that. 


Perhaps some day the National Board, 
or an individual company member, will 
possess sufficient courage to test the 
famous United States Supreme Court 
decision in the Paul vs. Virginia case, 
and mayhap gain a reversal of the de- 
cree of that august body that fire in- 
surance is not commerce, and hence 
not amenable to federal regulation. 

Big business in this country long 
since overstepped state lines. Few in- 
stitutions there are that do not operate 
in practically every commonwealth. 
This marked change in general busi- 
ness practice has brought with it a de- 
mand for broader fire insurance cover- 








Barber & Baldwin Handle 
Fire Association Air Risks 


Changes in Royai Exchange 
Follow Connew’s Elevation | 








PHILADELPHIA, 


Several changes in official personnel 


Aug. 28.—An- 


of the Royal Exchange Assurance have | nouncement is made that Barber & 
been made following the appointment | Baldwin of New York City, have been 
of R. Connew as general manager in ) appointed aviation underwriters for the 
London. E. de Rudolf, joint secretary, | Fire Association fleet, composed of Fire 


has been named secretary, and P. F. H. 
Hodge, senior joint secretary, takes the 
title of assistant general manager for a 
few months and will advise Mr. Con- 
new in reorganization of the work. Mr. 
Hodge contemplates retiring in a few 
months. A. W. Wamsley, managing di- 
rector of the Car & General and the Mo- 
tor Union and accident manager of the 


Association, Reliance, Victory and Con- 
stitution Indemni Barber & Baldwin 
have wide experience and expert knowl- 
edge in handling aviation insurance. 
They have an efficient organization and 
unexcelled facilities for quoting and 
binding aircraft coverage for the above 
companies for the entire world. They 
will write for the Fire Association fleet 








Royal Exchange, has constantly in-| all forms of aviation insurance, includ- 
creasing duties and the promotions were | ing fire, theft, crash, public liability, 
made with this in view. passenger liability, personal accident, 
damage to ground property and com- 

3 ° pensation. . 
partment of the Great American, where This addition gives the Barber & 


he rose through various desks to the 


position of mashed. Baldwin office a stronger line of cover- 


He is a careful, 


j; age, 11 companies now vesting their 

Denneeyeing wacerwriter whose head is aviation underwriting authority in this 
Mr. Hotchkin_ was assistant western ounce. | hase elnady & the pool a an 
manager ofthe Queen and in the merger | S27, AG". Indemnity, Liverpool, & 
of the two departments became assistant and Globe Indemnity, with the United 


manager. for all companies in the group. 
Before going with the Queen he was 
assistant secretarv in the western depart- 
ment of the America Fore companies 
and was the chief underwriter of the 


States Life for life business. 








nical training and his knowledge of the 





ness life was spent in the western de- 





business is comprehensive. 


i\Many Demands 


on Companies 
Refunds in the Rate Compromises 
Require Much Additional 


Detail 


SOME PUT ON MORE HELP 





Kansas Questionnaire Involves a Vast 
Amount of Labor As Extensive 
Field Is Covered 


Fire insurance companies operating in 
the central west have their hands full 
these days and are plunged into the 
handling of the vast amount of detail 
and of extra transactions 
in the vacation season. 
The first extra demand came when re- 
funds were made to Kentucky ‘policy- 
holders following the settlement of the 
rate case in that state. A number of 
companies put on extra help to get out 
these drafts to policyholders. In addi- 
tion to making out the drafts themselves 
these transactions had to pass through 


the books which required considerable 
extra time. 


a 
the 


number 


midst of 


Missouri Comes Next 


Just as the Kentucky refunds were 
being cleared up a bigger job falls on 
the companies in making out drafts to 
Missouri policyholders since Feb. 1, 
1928. This will require much time and 
labor. It is estimated that some com- 
panies may require three months to do 
this work, since a tremendous amount of 
details is involved. 

Some days ago the attorneys for the 
state in the Kansas litigation sent to the 
companies a huge questionnaire making 
inquiries of all kinds to which they de- 
manded an answer. This seems to be 
a Herculean task and if every question 
were answered as it should be, the mere 
securing of the data, assembling the in- 
formation and getting it in form would 
involve much time, expense and labor. 
Companies are required to go to con- 
siderable expense to get this extra work 
done. 

Pot Keeps Boiling 

Seemingly the pot keeps boiling all 
the time in Western Union territory over 
some issue or other. The companies 
have paid out vast sums for attorneys’ 
fees in the litigation involving issues 
with state governments. ‘The additional 
expense has also been very heavy. ° Al- 
together the demands oh compariies on 
account of these issues that have arisen 
are extremely onerous. “In order. to 
comply with the demands in a number 
of cases an extra force of clerks is em- 
ployed. The cost of operating, there- 
fore, has advanced materially owing to 
these additional burdens placed on. the 





department. He is a man of fine tech- (CONTINUED ON PAGE 18) 





companies. 





THE NATIONAL 





UNDERWRITER 


August 29, 1929 














Agent Deplores the Loss of | 
Individualism to Wall Street 








By RAY S. 


Brown & Koch, Allentown, Pa. 


The captains of insurance seem to 
have forgotten for the time that a real | 
business can only be sustained upon the | 
recognized good will of the buying pub- | 

} 


lic. Such good will is largely based upon 
practices in which the public receives 
full and just consideration, for once a 
business has established for itself a 
reputation which it is obliged to sus- 
tain or find its future endangered, it will 
do well to hold the level of its service 
to the highest plane attainable. Thus 
only may a big business lay claim to 
continued public good will, sustain 
promise of enduring prosperity and 
secure contentment to all those who are 
concerned. 


Discontent Evident 


In things insurance—universal discon- 
tent is the order of the day. The buyers 
are fretful and the sales force is dis- 
satisfied. The captains have lost their 





Pennsylvania agent, in talk be- 
fore annual meeting of his state 
association last week, strikes at 
heart of operating system of fire 
insurance today. 








bearings and there is division among 
them. ; | 

Is it not time to take soundings? 

President Hoover, at the time he was 
secretary of commerce, made this state- 
ment: “The public acts only when it 
has lost confidence in the ability or 
willingness of business to correct its 
own evils.” 

Wonders What Becomes of Money 


Now visualize with me the average | 
business man of today, in any average | 
community, as we agents find him. In 
his lament concerning his overhead, he 
comes to the items which make up the 
cost of his insurance protection and he 
wonders what becomes of all the money 
paid out year by year, by the nations 
policyholders. Picture him there as he 
calls to mind all those of his commu- 
nity who are the sales representatives 
of the insurance companies. Knowing 
many of them personally he estimates 
them one by one, from the standpoint 
of former successes, failures, natural 
adaptiveness and ability, common busi- 
ness sense and integrity, education and 
special training to render expert service. 

He comes to this conclusion—that 
the community would benefit greatly if 
the larger majority of them were other- 
wise more suitably and economically 
employed. 





Improvements Needed 


It remains for us, the agents, to justify 
to business, as a great number of us are 
doing, the value to the insuring public of 
our highly specialized service. This not 
alone by improving the quality and en- | 
larging the scope of our service but by | 
demanding that the agency ranks be 
now cleared of all those self-complexed, 
incompetent order-taking policy peddling 
wastrels who but abuse a public fran- 
chise and who thereby thrive on their 
premium drag rather than by their ser- 
ice value to the public which pays for it. 

This class has been largely admitted 
by reason of individual and company 
greed, and company multiplicity alto- 
gether beyond the public need and re- 
gardless of the public good. Together 
they have brought down upon us a con- 
dition of territorial rivalry and exploita- 
tion, with the resultant indiscriminate 





agency appointments, which class sur- 
vive more largely upon the sustained | 
merits of men of experienced ability | 


rd 


| 
BROWN | 


whom they but tend to degrade in the 
public mind. 

Like a swarm of horse flies who pester 
the sturdy teams, these hangers-on 
serve but to retard well applied energy, 
thus proving themselves a public pest 
and sappers of economy and destroyers 
of efficiency and progress. 

To the extent then as the companies 
are maintaining within our legitimate 
ranks an army of licensed parasites who 
reduce us in the public eye, not we, 
but the companies themselves are re- 
sponsible for the growing disbelief in 
the economy and efficiency of the Amer- 
ican agency system. What other busi- 
ness would either choose or dare so 
wilfully to degrade its sales standards? 

We agents had no sooner extricated 
ourselves from the underwriters agency 
encroachments but that we found our- 
selves thrust ten-fold into the greedy jaws 
of the “pups.” These now threaten us 
with pack violence through group and 
pool banking formations and branch 
office encroachments. Thus there has 
been brought down upon us a cross- 
bred state of chaos hitherto unknown 
and which is destructive of the very 
principles and ideals for which our or- 


| ganization stands. 


Apparently nothing short of a season 
of sweeping conflagrations, a grand Wall 
street bust, or state interference will 
bring relief. I fear the latter. 


Changed by Wall Street 
America’s pride in her insurance in- 


stitutions is the result of more than a 
century and a half of passing on from 


| father to son of the highest insurance 


traditions. Like nature, in the making 
of an oak, they endured by weathering 
the storms. 

Today when a group of capitalists 
want another company it is brought 
forth, melon-like, in a matter of weeks. 

In all respects it resembles the oak 
yet lacking the heart, the fibre, the 








Program Chairman 





LEO K. HENNES 


Leo K. Hennes is chairman of the 


program committee of the Detroit Asso- 


ciation of Insurance Agents, which has 
charge of the local arrangements for 
the big convention of the National Asso- 
ciation of Insurance Agents which will 
meet in his city the week of Sept. 9. 
He is a live wire in his community. 








weathering qualities and the appeal of 
the oak. 

I am not too “sot in my ways” to 
face the changine modern current but 
I am old enough and experienced enough 
in my dealings with the insuring public 
to know that it is one thing for cap- 
italists to conceive and to bring forth 
a new company and quite another thing 
to promote its enduring success. Neither 
do I see signs of true economy in a 
ten-company spread when one can fill 
the need. ; 

The business of underwriting has 

(CONTINUED ON PAGE 31) 
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CONDENSED NEWS OF WEEK 











Elwin W. Law becomes sole western 
manager for Royal and Queen. Page 3 
x * * 

Rate litigation makes heavy demands 

on companies. 
Se £4 


Pennsylvania agents hold annual con- 


vention at Altoona. Page 5 
x = @ 

Wildcat coneerns are _ still active 

Page 5 


throughout the country. 
i: [abe 

Barber & Baldwin become aviation un- 

derwriters for Fire Association fleet. 
Page 3 
* K * 

Details of transfer of Columbian Na- 
tional Fire of Columbus to interests or- 
gahizing new Monarch Fire & Marine of 
Cleveland are completed. Ralph Raw- 


lings is elected president of the Lansing | 


company. Page 9 
» 2. % 

Responses varying up to 25 percent 
reported on E. U. A. separation program 
but. nonaffiliated offices are active in 
opposition. Page 6 

- oe 

Details of the Blue Goose grand nest 
meeting at San Francisco Sept. 24-26 are 
announced. Page 6 

* * * 

Injunction granted companies in Texas 
commission dispute. Page 6 
= £2. 

Dallas leaders vote to make bid for 
1930 convention of National Association 
of Insurance Agents. Page 9 

x * * 

Insurance takes leading place on pro- 
gram of eighteenth annual safety con- 
gress in Chicago Sept. 30-Oct. 4, with 
a representation of 29 men. Page 9 

*x * x 
Casualty moves home office 
‘ Page 44 


Georgia 
to Newark. 


| 


Page 3 





Independence companies raise com- 
mission scale on aviation business pre- 
paratory to installing a special depart- 


ment in home office. Page 6 
*x* * * 
James M. Haines, assistant United 


States manager of the London Guaran- 
tee & Accident, has been made manager. 
Page 33 

* * * 

Most of the surety companies have quit 
writing bonds guaranteeing principal 
and interest on mortgages as result of 
tremendous losses in post war period. 

Page 33 
*x* * * 

After seven years operation the cas- 
ualty acquisition costs agreement should 
be revised and agency limitation rule 
broadened, company executives believe. 

Page 33 
*x* * * 

Members of National Bureau of Cas- 
ualty & Surety Underwriters continue 
three-year search for aggressive and ex- 
perienced man to fill post of general 


manager. 
Page % 
é tt . 


Employers Reinsurance to list stock on 
New York curb stock exchange. 
Page 35 
*x* * * 


Governor Allen of Massachusetts con- 
fers with Commissioner Brown over the 
new compulsory automobile liability 
rates. The new schedule will be an- 
nounced the latter part of this week. 


get 
Sickie 


Plans for merger of Great American 
Casualty of Chicago with Prudential Cas- 
ualty & Surety of St. Louis approved by 
directors of both companies. Page 37 

& 2-6 


“Inside” of New York Indemnity and 
Insurance Securities deal announced as 
alliance of major importance. Page 35 





Wild Cats Work 
from Delaware 





Lair of Felines Is Now Found 
in the Confines of 
Wilmington 


ACTIVE FOR BUSINESS 
Almost All the Companies Are of For- 


eign-Vintage and Are Not 
Licensed 





Wildcat companies are still circular- 
izing agents throughout the country. 
Best’s “Insurance News” calls attention 
to the fact that Delaware is now be- 
coming the headquarters of the wildcat 
industry. Heretofore Pennsylvania and 
New Jersey were the citadels of these 
felines but the state authorities took hold 
of the matter and drove them out. New 
Jersey amended its license law, giving 
the state insurance department jurisdic- 
tion over any sort of insurance activity, 
whether a company was licensed in the 


state or not or whether it did business 
in the state or not. 


Two Concerns Operating 


The National Underwriters, Inc. 
seems to be located at 815 Shipley 
street, Wilmington, Del. This is the 
headquarters of the Policyholders’ Un- 
ion. These two outfits so far as can be 
found represent unlicensed companies. 
The National Underwriters was trying 
to sell stock of the Fire Fund, Ltd. of 
London. It was stated in these first cir- 
culars that this English concern would 
ultimately come into the United States. 
So far as can be ascertained the Fire 
‘Fund, Ltd. has capital and surplus of 
$73,500. It is not known in England. 
The National Underwriters and the 
Policyholders’ Union are not licensed in 
Delaware. 


List of Felines 


The Policyholders’ Union in its deal- 
ings with agents states that it can get 
insurance for them in the Universal Fee 
Registry & Insurance Association of 
Glasgow, Colonial of Lisbon, Portugal, 
L’Epoque Insurance & Reinsurance Co. 
of Paris, L’Espoir Mutual of Paris, La- 
Loyaute Insurance & Reinsurance of 
Paris, Atlas of Lisbon, Portugal, Alli- 
ance L’Atlantique, Bavarian Prussian of 
Berlin, Les Assureurs Reunis (United 
Insurers), LaFraternite Francaise 
(French Fraternity). 

Not one of these concerns is licensed 
in this country. They formerly operated 
through William George & Co. who 
were succeeded by W. R. Atkinson Cor- 
poration of Philadelphia. 


Wilkinson in the Offing 


Best’s “Insurance News” states that in 
its opinion the Policyholders’ Union is 
substituting as a dummy for J. P. Wil- 
kinson, who has been dealing in unau- 
thorized insurance. He was recently ar- 
rested by the New Jersey. authorities. 
The letter head of the Fire Fund men- 
tions Edgar Lowell as managing Amer- 
ican director. He has béen identified 
in various ways with foreign companies 
that ‘have been unlicensed. The New 
York department revoked his license 
in 1926. He was formerly manager of 
the Lancashire agency of Jersey City, 
N. J., and Montreal, Can. Later. it 
changed its name to the Liberty Agency. 
This was driven out of New Jersey when 
the recent act was amended to give the 
state department jurisdiction over all in- 
surance offices in the state. 

Attention has been called from time 
to time to the danger of dealing with 

(CONTINUED ON PAGE 16) 
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Keystone Agents 
In Convention 


Record Year’s Activity Shown in 
Rejuvenated State Asso- 
ciation 


PERTURBED OVER CHAOS 


Conditions in Fire and Casualty Under- 
writing Cause Anxiety, As Ex- 
pressed in Numerous Talks 


NEW OFFICERS ELECTED 
President, A. S. Galland, Wilkes-Barre. 
First vice-president, W. L. Clark, Pitts- 

burgh. 
Second vice-president, W. R. Roberts, 
Bethlehem. 
Secretary, J. S. Burwell, Scranton. 
Treasurer, F. V. Rockey, Harrisburg. 
Manager and editor, “Pennsylvanian,” 
F. D. Moses, Harrisburg. 


ALTOONA, PA., Aug. 28.—Expres- 
with the order 
of things in fire and casualty underwrit- 
ing, with appeals for more intensive 
efforts on the part of the agents for rec- 
tification of the situation, marked the an- 
Pennsylvania 


sions of dissatisfaction 


nual convention of the 


‘Association of Insurance Agents, held 


here last week. It was the largest con- 
vention the group has enjoyed and dem- 
onstrated the remarkable rejuvenation of 
the organization which has almost 
doubled its membership and has more 
than doubled its local board structure 
during the past year. The last year’s 
leadership was retained for the coming 
year, the officers, with one exception, 
being reelected and A. S. Galland of 
Wilkes-Barre once again heading up the 
wide-spread activities of this very live 
unit of agency work. 
Unrest Expressed 


That chaos rules in fire and casualty 
underwriting was apparent from the 
numerous talks and discussions of the 
agents during the two-day session and 
that the Pennsylvania agents are appre- 
hensive of the future and see vital need 
for some reformations was clear from 
the unanimity of thought expressed and 
the resolutions unanimously adopted. 
Chief among the resolutions was one 
declaring the agents opposed to the 
present commission system and urging 
a revision, with the adoption of a con- 
tingent commission plan. Several of the 
speakers had touched on this subject, 
which has been particularly aggravating 
in Pennsylvania, and all were agreed 
that some change should be effected, 
although the nature of the change was 
not wholly agreed upon. There was a 
preponderance of opinion in favor of a 
contingent and the removal of commis- 
sion differentials between sections and 
cities. 

Year’s Work Reviewed 

The first picture of the general situa- 
tion was given by A. S. Galland in 
his presidential address. He summed up 
the year’s activities and listed the work 
yet to be done. The great range of dif- 
ficulties before the agents of this state 
was clearly brought out by his com- 
prehensive recital of the ills that had been 
at least treated, if not cured, during the 
past year by the administration and the 
state organization. He cited the con- 
flicts that had arisen between companies 
and agents and pointed to the disturbing 
break in relations between the two, 
arising from the inability of the com- 
panies’ organization to deal officially 
with the agents’ organization. Hope in 
this direction was extended, however, 
and Mr. Galland said that the agents 





Welsh Mounts Fish to 
Prove Story’s Veracity 


KANSAS CITY, MO., Aug. 28. 
—Though there may be some 
pretty big fish stories being told 
now in imsurance offices as vaca- 
tion time draws to an end, W. J. 
Welsh of Mann-Barnum-Welsh 
Agency, has one that isn’t “fishy”. 
For he’s got the fish to prove it, 
all mounted for exhibition. 

Mr. Welsh, with Ray Barnum 
of the same firm and W. A. Sulli- 
van, insurance manager for the 
Loose-Wiles Biscuit Company, re- 
cently took a fishing trip to Dor- 
set, Minn. A half hour after Mr. 
Welsh had started fishing in 
Boulder Lake for wall-eyed pike a 
muskie struck his line. At the end 
of an hour and five minutes of 
fighting, Mr. Welsh pulled the 
muskie in close enough for his 
guide to shoot. The fish, about 
50 inches long and with teeth like 
a shark, weighed about 20 pounds. 











of the state could look for generally im- 
proved conditions if they continued their 
imtensive organization work and brought 
into unison the large body of agents of 
the state, to present to the companies 
their needs and desires. Acency quali- 
fication was stressed in his talk and he 
urged the agents to do much to right 
their own ranks. In this connection, the 
cooperation of the state was cited and 
Mr. Galland also listed the strenuous 
legislative activities of the year, in which 
the agents had taken a large and active 
part and Commissioner Taggart of 
Pennsylvania had proven himself an able 
official and friend of the best interests 
of insurance. 


Urge Close Cooperation 


In the welcome to Altoona on behalf 
of the local board, John N. Drass, presi- 





dent of the board, spoke in even more | 


emphatic terms of the chaos of the day 


in insurance and again urged the agents | 


to exert every effort to improve con- 
ditions. Mr. Drass said that in no other 
time in insurance history had there been 
so much unrest and _ dissatisfaction 
among agents and companies alike. He 
said that both are banded together to 
protect their interests and yet condi- 
tions of the day have brought about 
many conflicts of interest that require 
not only organization and cooperation 
(CONTINUED ON PAGE 16) 
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Detailed Program Given 
For Agents’ Convention 





The detailed program for the annual | 
meeting of the National Association of 
Insurance Agents to be held in Detroit, 
Sept. 10-13, is as follows: 

Registration 

Registration of all attendants will be- 
gin at 9 a. m., Sept. 9. Fee $5, applica- 
ble to all attendants, except visiting 
ladies All the sessions and meetings 
will be held on the ball floor of 
the Book-Cadillac hotel. 


room 


Monday, Sept. 9 
9:00 a. m Meeting of national execu- 
tive committee, continuing throughout 
the day. 
Tuesday, Sept. 10 
10:00 a. m. Meeting of state officers 
with national executive committee con- 
tinuing through luncheon and until 3 
p. m. 
Report of finance commitee, W. B. Cal- 
houn, Milwaukee, chairman. 


1:00 p. m. Luncheon conference state 
association officers. 
1:30 p. m. Annual meeting, Michigan 





Association of Insurance Agents. Fred 
L. Winter, Muskegon, president. 
3:00 p. m. Meeting national executive | 
committee. 
Annual Get-Together Dinner | 
President R. P. DeVan, 
W. Va., presiding. 
6:30 p. m. Overture by orchestra 


| vation 


Charleston, | 


Greetings from Michigan, Fred W | 
Green, governor. } 
Greetings from the National Associa- 


tion of Casualty & Surety Agents, W. G. 
Wilson, Cleveland, president. 

Greetings from the Canadian agents, 
Cecil Bethune, Ottawa, president Ontario 
Fire & Casualty Insurance Agents As- 
sociation. 

Greetings from Detroit Association of 


Insurance Agents, William A. Doyle, 
president. 
Greetings from Michigan Association 


Fred L. Winter, 





of Insurance Agents, 
Muskegon, president. 
9:00 p. m. Music and entertainment. 


FIRST CONVENTION SESSION 
Wednesday Forenoon, Sept. 11 
(Convening Hour 9:30 a. m.) 
Music, orchestra, starting at 9:10 a.m. 
Call to order by the president. 
Singing “America.” 
Invocation, Dr. Merton S. Rice, Metro- 
politan Methodist Church, Detroit. 
President’s annual address and the re- 
port of the administration, R. P. DeVan. | 
“The Trade Association and Business | 
Development,” Clyde B. Smith, Lansing, | 
Mich., chairman, National executive com- 
mittee. 











Royal Chiefs in the West 











ELWIN W. LAW 
General Manager 


WILLIAM L..LERCH 
Deputy Manager } 


|. $100,000 annual premiums. J. 


Address: Howard P. Dunham, Connect- 
icut, president, National Convention of 
Insurance Commissioners. 

Address: “Public Relations,” Frank 
D. Layton, Hartford, president, National 
Fire. 

Discussion: 
surance,” 


“Use and Occupancy In- 
Laurence DB. Falls, vice-presi- 
dent, American of Newark. 

Discussion: “The Value of an Acci- 
dent and Health Department to an Office,” 
Albert Dodge, president, New York State 
Association. 

General open discussion. 

12:45 p. m. Group luncheon confer- 
ences on agency management and busi- 
ness development. 

Group 1. For agents producing up to 
A. Giber- 
son, Alton, Ill, chairman. 

Group 2. Agents producing one to 
$300,000 annual premiums, Fred J. Lewis, 
Milwaukee, chairman. 

Group 3. Agents producing over 
$300,000 annual premiums. W. Eugene 
Harrington, Atlanta, Ga., chairman. 


SECOND CONVENTION SESSION 


Wednesday Afternoon, Sept. 11 


(Convening Hour 2:00 p. m.) 
Music, orchestra starting at 1:40. 
Report of fire prevention and conser- 
committee, Joseph W. Stickney, 
Indianapolis, chairman. 

Report of committee on public rela- 
tions and education, Earl E. Fisk, Green 
Bay, Wis., chairman. 

“Commissions versus Limitations,” 
George D. Markham, St. Louis, past pres- 
ident National association. 

Address: “The American Agency Sys- 
tem—lIts Possibilities and Probabilities 
from a Casualty Insurance Viewpoint,” 
A. Duncan Reid, Newark, president Globe 
Indemnity, president Association of Cas- 
ualty & Surety Executives. 

Address: “Trends and Policies in 
Modern Business,” Floyd Allen, assist- 
ant to the president General Motors. 

Discussions: “The Financial Trendand 
the Local Agent,” “Mergers as Applied 
to Local Agencies,” “Interstate Under- 
writers Board.” 


“Cooperation with the State Depart- 
ment of Insurance,” C. D. Livingston, 
commissioner of insurance, Lansing, 
Mich. 


“Association of Fire Insurance General 
Agents,” Herbert Cobb Stebbins, presi- 
dent, Denver, Colo. 


Discussion: Commission, rating and 


| Classification changes. 


General open discussion. 
THIRD CONVENTION SESSION 
(EXECUTIVE) 

Wednesday Evening, Sept. 11 
«Convening Hour 8:00 p. m.) 
Consideration of constitutional amend- 
ments establishing local boards as the 
units of National association represen- 

tations in conventions. 
Informal discussion of current prob- 
lems by the members. 


FOURTH CONVENTION SESSION 
Thursday forenoon, Sept. 12 
(Convening Hour 9:30 a. m.) 

Music, orchestra starting at 9:10. 

Report of casualty and surety 
mittee, E. J. Cole,’ Fall River, 
chairman 

teport of membership commitee, E. M. 
Sparlin, Rochester, N. Y., chairman. 

“The Association's Finance Plan for 
Installment Payment of Premiums,” 
J. W. past president New York 
State Association, member National ex- 
ecutive committee. 

Discussion: “Aviation Insurance,” 
Major Reed M. Chambers, vice-president, 
U. S Aviation Underwriters. 

Discussions: .“Compulsory Automobile 
Liability Insurance,” “Merit Rating” and 
“50-50 Collision Rates.” 

“Surety Production,” R. W. Thompson, 
Dallas, past president, Texas association. 

Address: ‘The Insurance Institute of 
America,” Edward R. Hardy, secretary. 

Discussions: “Production Branch 
Offices,” “Mutual Competition” and “Joint 
and Individual Advertising.” 

General open discussion. 


Thursday Afternoon 
1:00 p. m. Complimentary buffet 
(CONTINUED ON PAGE 17) 
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Injunction Granted in 
Texas Commission Dispute 





MUST AWAIT TRIAL OF SUITS 


Board Restrained from Interfering with 
Contracts with Agents and from 
Making Threats 


AUSTIN, TEX., Aug. 28.—An in- 
junction was granted here Monday by 
Distict Judge J. D. Moore restraining 
the Texas board of insurance commis- 
sioners from interfering with existing 
contracts between the Gulf Utility and 
Commiercial Standard of Dallas and 
their agents from threatening to penal- 
ize the companies pending trial of suits 
brought by the three companies in at- 
tack on the validity of the board’s or- 
der of May 1, fixing commissions to be 
paid agents not to exceed 20 percent. 
Hearing on the injunction application 
was first held two weeks ago and deci- 
sion was deferred until Monday. 

Judge Moore did not make any rul- 
ing on the question of validity of the 
agents’ commission order. But he was 
of opinion that the new form of affidavit 
required by the board of commissioners 
to be used in applying for an agent’s 
license is invalid because the order is- 
sued July 8 was given without a public 
hearing. 

The board, through its counsel, the 
attorney-general, gave notice of appeal. 

Trial of the suits attacking validity 
of the agents’ commission order is set 
for the October term of court. 

Until final termination of the suits, 
Judge Moore held that the three com- 
panies seeking to have the order de- 
clared invalid have the right to con- 
tinue their existing contracts with their 
agents, but they must assume all re- 
sponsibility and would be subject to 
penalties in the event the validity of the 
order is upheld. 


Ought Not Be Threatened 


“I believe the companies ought to be 
permitted to take this responsibility and 
ought not to be threatened with penal- 
ties pending final termination of the 
suits,” Judge Moore ruled. 

The new form of affidavit which the 
commissioners sought to require in the 
application for an agent’s license and 
which Judge Moore held as invalid, re- 
quired the officer asking the affidavit to 
swear that the insurance company seek- 
ing the license of the agent has not 
made anv contract and will not make 
any contract with the agent at a com- 
mission in excess of the amount pre- 
scribed by the board of insurance com- 
missioners. 

Judge Moore in granting the injunc- 
tion did not hold that the companies 
had the right to continue their existing 
contracts with agents until termination 
of the suits. That question, Judge Moore 
said, could not be decided by the court 
in vacation and would have to be passed 
for determination on final hearing. 


W. P. Ray 


W. P. Ray has been appointed gen- 
eral agent of the British America for 
Indiana, reporting through Freeport, 
Ill. Mr. Ray for several years has been 
conducting a successful general agency 
for a number of companies in Indiana 
and, in addition to the British America, 
also is general agent for the Alleman- 
nia, Millers National, Stuyvesant and 
United American of Pittsburgh. His 
son, James W. Ray, is special agent. 


Attending Detroit Meeting 


DBENVER, Aug. 28.—L. A. Barley, chief 
engineer, and H. M. Mack, electrical 
engineer of the Mountain States Inspec- 
tion Bureau, are attending the meetings 
of the International Association of Elec- 
trical inspectors at Detroit. They will 
visit the plant of the Underwriters 
Laboratories at Chicago where special 
tests are belng made for the benefit of 
the delegates. 





Raise Commission Rate 
on Aviation Insurance 





MADE EFFECTIVE AUG. 21 


Independence Companies Take Action 
in Line With More Efficient 
Underwriting Policy 


Increased commissions on aviation 
business are announced by Charles H. 
Holland, president of the Independence 
companies of Philadelphia, on all new 
and renewal business effective on and 
after Aug, 21. President Holland states 
that this is the result of a change in 
underwriting methods by the company 
which will go in force Sept. 30 and that 
it was decided not to wait until the lat- 
ter date to put the higher commission 
scale in force. After that date all the 
company’s aviation business will be un- 
derwritten from the home office by 
trained company men as previously ans 
nounced, rather than by Barber & 
Baldwin, aviation agency of New York. 

Seale of Commissions 


Commissions on fire, crash, wind- 
storm, theft and others covers written by 
the fire company now are 20 percent; on 
liability, passenger liability, property 
damage, personal accident and other 
covers except workmen’s compensation, 
written by the indemnity company, 25 
percent, and on workmen’s compensation 
17%4 percent. Brokerage will be 74 per- 
cent less than these rates. 

The Independence companies have 
been selected to carry insurance for the 
national air meet and aeronautical ex- 
hibit which started at Cleveland Aug. 24 
and will run to Sept. 2. This cover has 
been placed through a Cleveland gen- 
eral agent, protecting the authorities of 
the air meet and exhibits, the city of 
Cleveland and the United States govern- 
ment. The Independence companies 
have opened an attractive booth in the 
Cleveland meet and are distributing free 
an up-to-date air route map of the 
United States, prepared by the Rand, 
McNally Company. The Independence 
companies have undertaken another 
aviation activity in sponsoring one of the 
outstanding events at the air meet, the 
national non-stop derby from Los An- 
geles to Cleveland, and have contributed 
$2,000 to the prize fund. 


Doyle Addresses Meet 


O. M. Doyle, second vice-president in 
charge of the aviation department at the 
home office, made the insurance address 
at the distributors’ meeting of the Aero- 
nautical Chamber of Commerce of 
Amenica in Cleveland Aug. 27. 

“We are deeply interested in the avia- 
tion industry as well as in aviation in- 
surance,” President Holland writes. 

“We believe its progress will have as 
notable an influence upon the develop- 
ment of civilized life as have other great 
inventions of the past century, the steam 
locomotive, the electric light, the tele- 
phone and the automobile. Aviation has 
arrived; let us help it forward.” 


Wants Mid-Year Meeting 


Campaigning for the mid-year meet- 
ing of the National association next 
year, the local board of underwriters of 
Huntington, W. Va., has sent out a cir- 
cular to enlist the support of members 
throughout the country. The circular 
is signed by M. C. Blake, president. It 
is pointed out that Huntington is the 
industrial center of the great Ohio val- 
ley, near the point where Ohio, Ken- 
tucky and West Virginia meet. Hotel 
facilities are declared to be ample and 
Huntington is easily accessible from all 
parts of the country. 





George Brown, Illinois state agent of 
the State of Pennsylvania, has just re- 
turned to Peoria after spending a week 
in conference at the home office in 





Again President 











A. 8. GALLAND 


A. S. Galland was reelected president 
of the Pennsylvania Association of In- 
surance Agents at its annual meeting 
last week in Altoona. 








E. U. A. Men Report Pledges 
Varying Up to 25 Percent 


NEW YORK, Aug. 28.—Local agents 
throughout New Jersey, as a general 
proposition, continue to mark time on 
the separation program of the Eastern 
Underwriters Association. The percent- 
age of agencies that have elected to 
stand by the organization offices thus far 
ranges anywhere from 15 to 25 percent, 
according to the aggressiveness with 
which the plan has been pushed by the 
different companies. 

The combination of vacation season 
and the fact that a definite response is 
not due before Sept. 30, has afforded an 
excellent reason in the minds of the 
great bulk of local agents for postponing 
action. Managers had fully anticipated 
this reaction and so are not at all dis- 
turbed. 

Executives Are Confident 


As to what final outcome of separa- 
tion will be, time alone will tell. Execu- 
tives are confident that once agents have 
fully weighed all phases of the problem 
the large majority will elect to stand by 
the E. U. A. 

On the other hand, nonaffiliated offices 
are equally sanguine that honors will 
rest with them. Both sides have field 
men on the jump, and tales of long au- 
tomobile trips throughout the state are 
told daily by hard-working specials. 

Agents Nonecommittal 


Local agents are hearing both sides 
smilingly but refusing as a rule to com- 
mit themselves. Meanwhile, the effect 
the outcome of the present movement is 
likely to have in other states is not lost 
sight of either by agents or managers. 

Many communications already have 
been received from representatives in 
commonwealths adjacent to New Jersey 
suggesting that they, too, would like an 
advance in commissions and offering in 
justification experience records fully 
equal to those of the average New Jersey 
agency. 


Agents’ Associations May Unite 
WINNIPEG, Aug. 28—Organizations of 
fire and casualty agents in Manitoba, 
Saskatchewan and Alberta are proposing 
to unite in a new organization to be 
known as the Western Canada Insurance 


Blue Goose Grand Nest 
Meeting Details Announced 





MANAGERS TO ENTERTAIN 


Ladies to Attend Banquet for First 
Time—Questionnaire Regarding 
Reservations Sent Out 


A questionnaire regarding hotel 
reservations and entertainment is being 
sent out to members of the Blue Goose 
by the publicity committee in charge of 
the grand nest meeting which will be 
held in San Francisco Sept. 24-26. 

The first morning of the convention 
will be given up to registration of dele- 
gates and guests. Those who wish to 
play golf will start their tournament 
early Tuesday morning and will register 
later in the day. 

On Tuesday afternoon the visitors will 
take a trip around San Francisco Bay 
on a steamer. An exhibition will be 
given by San Francisco fireboats at this 
time. The party will be landed at 
Sausalito about 4 o'clock where they 
will be joined by those who have been 
playing golf, and they will all board a 
special train to be taken to the top of 
Mt. Tamalpais over the “crookedest rail- 
road in the world,” where dinner will be 
served and dancing and other entertain- 
ment provided. 


Business Meeting Scheduled 


On the following day the business 
meeting of the grand nest will con- 
vene at 9 a. m., with sessions at the 
Fairmount hotel, and run through the 
afternoon. While the delegates and 
ganders are plunged into the business 
conferences, ‘the visiting ladies will be 
entertained. A luncheon is planned and 
in the afternoon the wives of the mem- 
bers of the San Francisco pond will 
escort them through the business dis- 
trict, and some of the city’s most 
fashionable and unique shops will be 
visited. 

On Wednesday evening the managers 
and officials of the various insurance 
companies will entertain their own’ spe- 
cial agents, including all the visiting field 
men of the companies which the mana- 
ger represents. This is a new feature, 
and it is expected that it will prove very 
popular. 

Interesting Points to Be Visited 

On Thursday morning the visitors will 
be taken on an automobile trip around 
San Francisco, touching all the princi- 
pal points of interest including China- 
town, the Presidio, Palace of the Legion 
of Honor, Golden Gate Park, and 
various other attractions. This will be 
followed by an all-day trip down the 
peninsula, south of San Francisco, over 
the Skyline boulevard. At Palo Alto 
the home of President Hoover will be 
visited, also the Stanford University 
chapel and campus. A luncheon will be 
served at Casino Lodge, Emerald Lakes, 
in the highlands overlooking San Fran- 
cisco Bay. The return trip will be made 
by way of one of the San Francisco Bay 
bridges, giving the visitors an oppor- 
tunity to see Oakland, Berkeley and 
other East Bay cities. The visitors will 
arrive at San Francisco about 6 o’clock. 


Ladies to Attend 


The annual banquet will be held at 
the Fairmont hotel at 7:30 o’clock, 
and for the first time in the history of 
the Blue Goose ladies will be in attend- 
ance. The banquet will be followed by 
a dance. 

Reservations have been coming in well 
for accommodations on the special train 
which will be run from Chicago to San 
Francisco, making a brief excursion 
through points of interest on the way, 
and stopping at the Grand Canyon, cities 
on the northwestern Pacific coast, and 
at Yosemite park. The -itinerary was 
mapped out by Grand Wielder Rudd, 
and reservations are being sent into his 
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Agents’ Association. 


office at a good rate, it was reported. 


























































August 29, 1929 





THE NATIONAL UNDERWRITER 






































, OWS IC a y 
| Ihe Win OWS... 
e 
i 
e 
- { 
Oo 
it - 
Tr ieee 2 
il ef 
y 
€ 
is N ins hina seiiaiei’ 
at IN insurance advisor presents the tacts 
= and lets the policies sell themselves » 
a — for facts are stubborn things. The Agent ‘ 
ot cw ° . 
‘l- who has statistics for presentation 1s looked 
ne upon as an expert and his recommenda- 
tions cannot consistently be turned down 
by a good business man. > +» > é 
as 
a He shows:- 
he 
he By records that Tornadoes can carry 
nd . 
>SS their destruction to any part of the 
be 
nd country. > »> »> > > 
m- pre 
vill That windstorms, not classed as x nt ~ 
lis- = — ee oe 
ost tornadoes or hurricanes, cause thou- wig er wet caf # 
be sands of dollars worth of damage. —_ nt mee : 
wie “ 3 
ve . R , Bos thee ee 
— The extent of possible shysical lane 4 oR = 
nce I ph) Roe ar i 
pe- damage and destruction of earning nat , 
eld pe, “4 
na- power and credit occasioned by a 
a veritable tornado or hurricane. > 
Instances of great financial loss that : 
will could have been avoided by a small Pa 
und agi ’ 
nci- investment in Windstorm Insurance. 8 ieee: ‘ 
ina- 2 . . ee OR Se 
mon T his Company reposes the utmost confi- ieee a! Band Me 
and : - Aa ee . aa? Sct ee ais 
| be dence in such Agents. The scientific soli- 4 = “ atte maees > 
pa citation of Windstorm Insurance is only Reet Be pre 
ve - ; ise Poe 
Alto one way in which our Agents are building . > - 
| be . A 
‘sity up a following as real insurance experts. 
1 be 
kes 
ran- 
1ade 
Bay , 
por- 
and — 
will 
lock. 
wl TVERPOOL, 
—- a) —_ 
iN N] 
wo [LONDON 
uy 
GLOBE 
aN 2 7") 
Executive Offices: 1 Pershing Square 





Park Ave. at 42nd St. New York, N. Y. 
Pacific Coast Dept., San Francisco, Calif. 





THE NATIONAL INSTITUTION WITH A WORLD WIDE BACKGROUND 





UNDERWRITER 


August 29, 1929 














VIEWED 








MUST COMPLY WITH LAW | 

To avoid embarrassment by brokerage 
houses tempted to sell stock of insurance 
companies not authorized in this state, 
Superintendent Albert Conway warns 
against such pricedure without first 
complying with Section 66 of the insur- 
ance law. 

“Heretofore,” Mr. Conway observed, 
“no specific attention has been called 
to the individual or the firms attempting 
to make such offering, nor has any af- 
firmative action been taken other than 
the prevention of such sale to the people 
of the state of New York because of 
the fact that in every instance the person 
or the firm making the offering has 
pleaded ignorance of the existence 0! 
such section and the necessity of making 
proper application and the obtaining of 
a license as required. In the future, how- | 
ever, it will be necessary to call to the 


attention of the public each specific 
offerings that is made.” 
kK * * 
STOCKS FORGE AHEAD 


“During the past week,” to quote | 
from the most recent bulletin from the 


SS 


\ 


FROM NEW YORK 


} 
| 
———— By GEORGE A. WATSON 














New York investment house of Gilbert 
Elliott & Co., “insurance stocks contin- 
ued to forge ahead. There was ample 
evidence that many issues were being 
persistently accumulated. The most 
impressive factors were the increased ac- 
tivity and the breadth of the advance. 
“The Baltimore American and the 
Peoples National displayed pronounced 
strength with the price of both advanc- 


| ing sharply following the appearance of 


remarkably fine mid-year 
It was pointed out that 


statements. 
Peoples Na- 


| tional, at its close of 39, was selling for 


than 3% times net profits for the 
year ended July 1, a remarkably low ra- 
tio; while Baltimore American is cur- 
rently selling for only a little more than 
four times net profits of nearly $14 a 
share. : 
“Massachusetts Bonding was a feature 
among the casualty stocks, with the 
price advancing abruptly from 190 to 
225. While this company is said to have 
made large profits on its bank stock 
holdings in recent weeks, particularly on 
certain Boston issues, the abruptness of 
the advance was a surprise to most of 


less 





its followers. The stock of the Boston 
which also has large Boston bank stock 
holdings, was in demand at higher fig- 
ures. 

“The Home continued to display 
strength, with Halifax rising sharply 
from 32 to 38 for a gain of 6 points. 
Carolina scored a 3 point advance; Har- 
monia rose 4 points; City of New York 
reached a new high for the current move 
above 750 and Home itself also sold at 
higher levels. 

“Gains ranging from 2 to 20 points 
were also noted at the close in the fol- 


lowing issues: American of Newark, 
American Constitution, Camden, Fire- 
men’s Fund, Franklin, Glens Falls, 
Great American, Hanover, Hartford 
Steam Boiler, Home Fire, Security, Na- 
tional Union, New Hampshire, North 
River, Preferred Accident, Springfield 


Fire and Marine, and the Westchester.” 


NO COMMISSION REDUCTION 


Pacific Board Ratifies Scale in Special 
Meeting to Avoid Cuts on Certain 
Risks 


SAN FRANCISCO, Aug. 28.—Re- 
vision of commissions to agents was 
ratified by the Pacific Board at a spe- 
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cial meeting today so that no commis- 
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sions will be lower than the old scale in 
effect before the original increase was 
granted July 1. 

This further revision was necessary 
when it was discovered that on certain 
risks in unprotected towns agents would 
receive less commission under the new 
scale than was formerly paid. 

Separation and extension of relief were 
also discussed at the meeting but no 
action was taken. 


JACKSON .& ROSS PURCHASED 


Echo of Tulsa Bank Agency Fight 
Stilled With Sale to Frates 
Company 
TULSA, OKLA., Aug. 28.—The fire 
and casualty business is entirely separated 
from Tulsa banking interests with pur- 
chase by the Frates Company of the 
Jackson & Ross Company. Jackson & 
Ross was originally the Tulsa Trust 
Company bank agency until in 1928 the 
Tulsa Fire & Casualty Association filed a 
complaint with the commissioner com- 
plaining that the agency was operating 
illegally, inasmuch as a bank could not, 
under Oklahoma statutes, be in the in- 

surance business. 

The commissioner asked the attorney 
general for an opinion, which confirmed 
the claims of the association. The Tulsa 
Trust Company then transferred the 
agency to Jackson & Ross who con- 
tinued to operate in the Tulsa Trust 
building in the same rooms occupied 
by the agency when under direction of 


bank officers. 
, Recently, when the First National 
sank of Tulsa and the Tulsa Trust 


Company were consolidated, negotiations 
for the sale of the agency were begun. 


CLOQUET FIRE SUFFERERS 
WILL ASK FOR $18,000,000 


DULUTH, Aug. 28.—Fire sufferers 
of the Cloquet, Minn., disaster of Oc- 
tober, 1918, have banded themselves into 
an organization to be known as the Min- 
nesota Forest Fires Reimbursement As- 
sociation for a view to pressing upon 
tthe federal government at Washington 
for the amount of the balance of losses 
sustained, by them estimated at $18,- 
000,000. The northwest railroads were 
operated by the railroad administration 
during the war and the fire that over- 
ran this section of Minnesota was ruled 
by the supreme court to have started 
near Cloquet on the Great Northern 
railroad. The government under the cir- 
cumstances settled with the fire suf- 
ferers five years ago on a basis of from 
40 to 50 percent of their claims, so that 
the 8,000 of them joining the new or- 
ganization for relief have no legal claims. 
They propose, however, to seek relief 
through an appropriation from congress 
at its next regular session. They claim 
that they have strong moral grounds for 
their stand. 


Lofgren Wins Golf Contest 


MINNEAPOLIS, Aug. 28.—The annual 
golf tournament of the Minnesota Blue 
Goose was held Aug. 26. The weather 
was perfect and the course afforded fast 
playing. About 50 took part in the 
tournament. 

The prize winners were announced at 
the dinner-dance, which was attended 
by 65 members and guests. A. R. 
Lofgren, Automobile, was announced as 
winner of the low gross, and George D. 
Van Wagenen, Firemen’s, second. The 
high gross score was taken by Morris 
W. White, Glen Falls and Commerce. 
yeorge Duerr, Providence-Washington, 
won first low net; J. T. Dredla, Auto- 
matic Sprinkler, second, and Leo H. 
Butterfield, General Inspection Bureau, 
third. 

Paul A. Enck of Enck & Linnell was 
chairman of the golf committee and R. L. 
Hanson, L. & L. & G., chairman on gen- 
eral arrangements. 

Charles F. Butts, American Central, 
and R. L. Hanson, . & L. & G., both of 
Minneapolis, will attend the grand nest 
meeting as delegates from the Minne- 
sota pond. 
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Insurance Takes Leading 
Place on Safety Program 


CONTRIBUTES MANY SPEAKERS 


Twenty-nine Leaders Are Scheduled to 
Appear at National Congress 
in Chicago 


Insurance is taking an increasingly 
larger part in national safety work, it 
may be seen from the fact that 29 in- 
surance men are scheduled on the pro- 
gram of the eighteenth annual safety 
congress to be held in Chicago, Sept. 30 
to Oct. 4. 

A special session is set aside for fire 
prevention which will be held in the 
second floor grand ballroom of the 
Stevens hotel, Friday morning Oct. 4. 
A. R. Small, vice-president of the Un- 
derwriters Laboratories, Chicago, will 
be chairman. Richard E. Vernor, mana- 
ger of the fire prevention department, 
Western Actuarial Bureau, Chicago, will 
speak on “Fire Prevention Educational 
Methods in the Public Schools and simi- 
lar Institutions”; Paxton Mendelssohn, 
chairman of the committee on fire pre- 
vention, Detroit Board of Commerce, 
“Methods and Results of Fire Preven- 
tion Activities in Detroit,” and George 
W. Booth, chief engineer, National 





Hearing on Coinsurance 
Situation in New Jersey 

















NEW YORK, Aug. 28.—At the re- 
quest of New Jersey agents, a hearing 
was accorded to representative local men 
from all sections of the state by the 
New Jersey committee of the Eastern 


Underwriters Association here yester- 
day. The agents made clear to the 
company executives the opposition of 


many of the banks, trust companies and 
building and loan associations in New 
Jersey to use of the coinsurance clause. 
Under the commission scale of the E. 
U. A. effective as of July 1, an increase 
of from 5 to 10 percent is allowed on 
different classifications where the 80 
percent clause is applied. The man- 
agerial committee after considering the 
statements of the local men will refer 
the matter to the executive committee, 
and later on it will likely come up for 
action by the full association. 








hotel, Oct. 1. The John Ha..cock Mutual 
Life of Boston has prepared a movie 
“Why Be Careless?” and another, “Why 
3e a Goose?” will be shown by the 
Automobile Club of Southern California. 

Insurance men are heavily represented 
among the officers of the various sec- 











Columbian National Fire 
Transfer Details Closed 


RAWLINGS MADE PRESIDENT 


Will Operate Company Until Monarch 
F. & M. Is Licensed—18,500 of 26,000 
Shares of Stock Turned Over 


LANSING, MICH., Aug. 28.—For- 
malities have been closed during the past 
week in connection with the sale of the 
Columbian National Fire of Lansing to 
the financial forces behind the new Mon- 
arch Fire & Marine of Cleveland. 

Edward T. Lyons, secretary of the 
Lansing company, said that more than 
18,500 of the 26,000 outstanding shares 
of the Columbian National were turned 
over to the Central Trust Company of 
Lansing, which has been acting for the 
Cleveland purchasers. Mr. Lyons ex- 
pressed satisfaction that the company 
whose interests he has guarded through- 
out a period of years is going into such 
capable and strongly-financed hands. 


Rawlings Heads Columbian National 


As the Columbian National must be 
continued in its present form for a few 
months, until the Cleveland company is 
fully organized and admitted to the va- 














Dallas Votes to Make Bid 
for 1930 Agents’ Meeting 





COMMITTEE IS APPOINTED 


Leaders in Movement Believe Advan- 


tages of Great Southwest Will 
Draw Large Crowd 


DALLAS, Aug. 28.—Decision to ex- 
tend an invitation to the National Asso- 
ciation of Insurance Agents to hold its 
1930 annual meeting here was made at 
a meeting in the Chamber of Commerce 
attended by a number of prominent in- 
surance agents of Dallas. If that should 
be impractical a bid will be made for a 
future meeting. 

A committee was appointed composed 


of R. W. Thompson, chairman; A. 
Andrews, Harry I. Maxson, Evans B. 
Keeling, Don Coates and Z. E. Black, 


convention manager of the chamber, to 
take steps to secure the convention. 

It is a well established fact that Dallas 
ranks. among the six largest insurance 
centers in the country. It is so situated 
that it will have a strong drawing power 
for many agents who have never before 
had the privilege or opportunity of at- 
tending a National association meeting, 
and it will provide an opportunity for 
from other sections of the coun- 


many 
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Are you aspareless tire driver? 


Would you drive your automobile without a 
spare tire? No, of course not, and neither would 
you attempt to place the proper coverage upon 
your clients’ property without first finding the true 
insurable value. 


You may guess at the proper insurance coverage 
but after a loss you find startling inconsistencies in 
your guess and actual cost value. The client that 
put his confidence in your valuation is not ade- 
quately protected and you lose an _ excellent 
customer. 


Only one method ascertains the true insurable 
value and that is an appraisal. Appraisals in most 
instances show that property is under-insured and 
you increase your earnings by placing more insur- 
ance. 


Be sure—suggest a Lloyd-Thomas appraisal. 


*“WHAT IS AN APPRAISAL?—It its a complete classified inventory 
of insurable property (except stock, merchandise and raw materials). 
Each item of property is valued at today’s cost to replace new 
— of ae depreciation is determined snd the sound insurable 
value is given. 


“ITS ADVANTAGES—\st—It discovers insurable values that have 
long been written off the books through unscientific depreciation— 
2nd—It gives the agent, the assured, and the companies value facts ef 
property. 3rd—It makes for adequate insurance protection, for ts 
nearly every instance it calls for additional insurance.”’ 
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Cleans without fire menace 


AFE in use and safe in storage, Oakite ma- 

terials take the fire menace out of cleaning. 
Contain no combustible oils or chemicals. Pro- 
vide economical, risk-free cleaning for every in- 
dustry. Write for booklets giving full informa- 
tion on Oakite materials and methods as used by 
19,000 plants and shops. No obligation. 

Oakite Serumce Men, cleaning specialists, are located in 

the leading industrial centers of the U. S. and Canada 

Manufactured only by 

OAKITE PRODUCTS, INC., 54B Thames St. NEW YORK, N. Y. 


OAKITE 


TRACE MARK REO. U.S MAT. 


Industrial Cleaning Materials sna Methods 


AS SEEN FROM CHICAGO 
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ADDED CHICAGO PREMIUMS 


Figures on Chicago fire premiums for 
the year ended June 30 were filed with 
the city comptrolier’s office by 13 addi- 
tional companies during the last week 
for purposes of the 2 percent premium 
tax. They supplement larger tabula- 
tions which have been printed previously 
by THe NaTIONAL UNDERWRITER. The 
premiums reported are: 

First Six Months 


1929 1928 1927 
Amer. Drug. ...$ 60,073 $ 56,277 $ 54,455 
Capital, N. H. .. 264 BBS ocesece 
Fireman’s Fund 555,608 543,839 492,310 
Firemen’s, N. J. 163,610 170,872 210,963 
Girard F. & M.. 182,912 158,408 141,411 
Home F. & M... 77,152 116,282 135,750 
Nat. Ben. Fr. 90,833 136,665 95,660 
Prov., N. ¥. ... 60,826 4,493 20,289 
Stand. Mut., Pa. 2,998 2,624 2,899 
Superior, Pitts... 17,796 35,998 39,835 
Universal, N. J.. 127,585 9,225 oo 


WILL HAVE DIRECTORS’ MEETING 


President Darby A. Day of the Fire 
Insurance Company’ of Chicago has 
not been able to get a meeting of the 
directors to decide on plans of operation. 
Many are away on their vacation. He 
expects to have a meeting soon after 
the first of September when a definite 
decision will be reached as to the course 
the company will pursue. There is a 
general feeling among some of the di- 
rectors that Mr. Day should continue as 
president and secure an experienced fire 
insurance man as_ vice-president and 
general manager. 

* * * 
GOES TO 


GRAF PEORIA 


Frank J. Graf, who was formerly one 
of the chief examiners for the Liverpool 
& London & Globe in its western de- 
partment at Chicago, and then went to 


New York when the department was 
moved there, has gone with the State 
Fire & Marine head office at Peoria, 


Ill., as its chief examiner. 
* ok * 
PUT ON EXTRA CLERKS 


Companies operating in Missouri have 
put on extra accountants in view of the 
fact that refunds have to be made in 
that state to policyholders since Feb. 1, 
1928. The companies had hardly gotten 
through with their refunds in Kentucky 
when the Missouri demand was made. 
Some drafts are as little as 4 cents. The 
compfanies will make out the draft for 
each individual policyholder and send it 
to the agent to deliver. The whole af- 
fair involves a lot of extra work. Com- 
panies, therefore, have to skirmish 
around and gét additional employes to 
do the work. It will take two months 
or more to do the work. 

* * x 

NEW PREVENTION STICKER 


For the first time in its history tne 
fire prevention department of the West- 


future and to develop a large brokerage 
department. Business will be handled 
directly for the most part. He has 
formed two organizations, C. T. Jaycox 
& Co., and the Manufacturers Insur- 
ance Agency, both in the same office. 
Mr. Jaycox expects soon to appoint an 
assistant to take care of the agency’s 
fire business, as most of his experience 
is in the casualty end, and particularly 
in workmen’s compensation which is 
the chief line of the Illinois Manufac- 
turers Mutual. Mr. Jaycox’s long and 
brilliant record with the mutual and the 
many friends he made in that connec- 
tion practically guarantee that his 
agency will build up a large volume of 
business from the start. 
2 x *® 
READ MOVES TO COAST 


Irving E. Read, well known in Chi- 
cago as one of the organizers of the 
Insurance Brokers Association of IIli- 
nois, started overland by automobile 
last week for Los Angeles, where he 
will live in the future. His family has 
been in California for several months 
due to the illness of his son. Mr. Read 
was accompanied by Herman Schumann, 
an associate. Mr. Read, who was a 
lawyer in addition to carrying on an in- 
surance business, for many years was 
associated with Oscar and Arthur In- 
gold in the Insurance Exchange. 


x * * 
BID FOR NEW RECORD 
“There was considerable evidence 


during the past week that many issues 
of insurance stocks were under accumu- 
lation,” says Warner S. Conn of Lewis- 
Dewes & Co., Chicago investment house. 
The careful investor is beginning to real- 
ize that a great many companies have 
been quietly increasing the proportion 
of common stocks in their portfolios. 
This move will largely overcome the 
write-offs which must be made in most 
bond holdings, thus wholly or partially 
eliminating the loss in the investment 
account. 

“From the standpoint of underwriting 
the year 1929 bids fair to establish a 
new record for successful and profitable 
results, and with the investment account 
improved by stock holdings, the net re- 
sult should be favorable. 

“The quiet strengthening of the mar- 
ket in the absence of spectacular devel- 
opments is most significant.” 

: The typical list based on bid prices fol- 
Ows: 


Aetna Fire 


oa waek 760 179 +15 
Aetna Life ...... 1360 1350 —10 
Sa 930 1000 +70 
Connecticut Gen.. 2220 2225 + 5 
Globe & Rutgers. 1530 1520 —10 
Hartford Fire 1030 1060 +30 
National Fire ... 91 90 — 1 
*x* * x* 
SPRINGFIELD BASEBALL LEADER 
The Chicago Insurance Baseball 





tern Actuarial Bureau, managed by 
Richard E. Vernor, is distributing a fire 
prevention week sticker to be pasted on 
mail matter. It is simple in design with 
a black background, a red border of 
embossed flames and there are merely 
the words “Fire Prevention Week, Oct. 
6-12-1929.” The supply is limited, and 
in fact for its 1929 distribution the de- 


partment is sending out only a ‘ew 
samples to agents through Western 
Union territory. 

* * * 


JAYCOX OPENS OFFICE 


C. T. Jaycox, former vice-president 
and general manager of the Illinois 
Manufacturers Mutual Casualty who re- 
signed recently, has opened an office in 
1729 Insurance Exchange and has been 
appointed general agent for the General 
Casualty & Surety in Cook county and 
for the Minnesota Fire in Illinois terri- 
tory. Mr. Jaycox expects to take on 
several additional companies in the near 














League concluded its season last week 
with the Springfield team in first place 
and Klee, Rogers, Loeb & Wolff stand- 
ing second. The game between these 
two teams for the championship cup 
will be played some time the first week 
in September. The location has not yet 
been definitely decided upon but it prob- 
ably will be at the White Sox park. 
The scores of the concluding games 
were: Fireman’s Fund 12, Fred S. 
James & Co. 9; Springfield 9, Sun 0; 
Klee-Rogers 15, Sanborn Map Company 
“s The standing of the teams is as fol- 
Ows: 


Won Lost Pet. 
ar 12 2 -857 
Klee-Rogers ..........- 12 3 -800 
Fireman’s Fund ....... 10 4 714 
Fred S. James & Co..... 7 8 466 
EE. eh etreinn+ co 6.604.606 6« 3 12 200 
Sanborn Map Co. ...... 2 13 133 

* * x 


KEMPERS FORGE AHEAD 


The team of the Kemper companies 
appears to have the championship in the 
Insurance Baseball League of Chicago— 
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cAs Old as the “Days of Homer 


T is Homer who has preserved to us an account of a ball game played by the ancient Greeks 
and Romans in which the rudiments of the French “jeu de paume,”’ the ancestor of modern 
tennis, are plainly evident. Always a favorite with royalty, tennis numbered among its more 
famous devotees Charles V, who endeavored to exclude the lower classes from its enjoyment; 
Charles VI, who, though insane, watched the game constantly from the window of his prison; 
and Louis X, who died from a chill contracted after playing his favorite sport. 

The evolution of the modern tennis court is somewhat obscure and considerable research 
fails to disclose the reason for the name “‘tennis.”” The racquet came into universal use about 
the year 1500 and the net appeared during the seventeenth century, but it was not until some 
time after 1880 that the game became popular in America. 





Service to the public is the keynote of insurance and, like the tennis player, every insur- 
ance company and every agent must learn “to serve’? and to co-operate with each other 
for the benefit of all. The Springfield Fire and Marine Insurance Company has devoted 
eighty years to the study of insurance problems, and its experience, knowledge of insurance 
matters and many forms of service are always at the command of its agents. 


SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 
SPRINGFIELD, MASSACHUSETTS, U. S. A. 
GEORGE G. BULKLEY, President 
Western Department Pacific Department 
Harpinc & Linincer, Managers Grorce W. Dornin, Manager 


Chicago San Francisco 
Affiliations : 184 - Affiliations 


Constitution Underwriters Department Michigan Fire & Marine Insurance Company 
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pringfield, Mass. Springfield = Detroit, Michigan 
Sentinel Fire Insurance Company Fire and Marine New England Fire Insurance Company 
Springfield, Mass, Insurance Compan Pittsheld, Mass. 
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REP 
AUTOMOBILE? 
HOME 





In getting about my territory I 
am constantly impressed with the 
fact that more and more agents 
are taking on specialized automo- 
bile writing companies. 

The Republic Special 









An “Exclusive 


Automobile Writing Company’”’ 


Chicago Office 


A 1915 Insurance Exchange Bldg. 


TERRITORY 
OPEN in 


Ohio 
Illinois 


Indiana 





























W. H. KUHLMAN, President 
Organized 1865 


WM. F. KRAMER, Secretary 


The RELIABLE FIRE INSURANCE COMPANY 


DAYTON, OHIO 
Surplus to Policyholders $1,039,042.00 


An independent Ohio Company with a record of more than 60 years of 
honorable dealing with Agents and Assureds 











GEO. M. EASLEY 


HAL V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 


Pittsburgh Underwriters 


Patriotic Insurance Company 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 
’ 











the senior organization—sewed up this 
year with a few postponed games to be 
played by all of the six teams. The 
only way the Kemper team could lose 
would be to crack and lose all three of 
the games it must play. The Royal, 
which won 16 straight games last year 
and ran away with the cup, did not do 
so well this year. William Leith, sec- 
retary of the league and manager of the 
Royal team, who is in the Royal’s auto- 
mobile department, expressed himself 
well satisfied with results in view of the 
fact that he lost three of his star play- 
ers this year, one of them going into 
big league baseball and being farmed 
out this season by the Pittsburgh Pi- 
rates. The standing of the six teams 
this week is as follows: 

Post- 
Won Lost poned 

9 2 


Kempers 3 


North America ........ 7 a 4 
Se ee 7 5 3 
Marsh & McLennan..... 6 5 3 
Firemen’s of Newark... 7 7 1 
PE. gaisccdeen naw 3 0 2 


The Hartford to date has been com- 
pletely whitewashed and the only way 
it can prevent the ignominy of absolute 
defeat is to win one of the two games 
previously postponed because of rain. 

x * x 
LIPPINCOTT’S WANDERJAHR” 


Hall Lippincott, son of R. R. Lippin- 
cott, assistant general manager of the 
Western Adjustment at Chicago, is hav- 
ing a most interesting experience follow- 
ing his graduation from Ohio State Uni- 
versity in June of last year when he 
received the A. B. degree. Young Lip- 
pincott, pattering after a well known 
German custom in years gone by of 
giving sons graduating from higher in- 
stitutions a “year of wandering” or 
“wander jahr’ whereby they might 
broaden their experience before taking 
up their life work, decided to see some- 
thing of the world at large before he 
started in business. He has been gone 
for over a year and is now in Indo- 
China. He has traveled some 11,000 
miles on a bicycle throughout the British 
Islands and Europe. He has _ been 
throughout the main countries abroad 
and is now on his way to China. He 
will visit Japan, the Philippines and the 
Hawaiian Islands before returning to 
America. It is likely that young Lippin- 
cott will take up architectural engineer- 
ing as he has made many interesting ob- 
servations of artistic buildings during 
his trip. 

x * * 

A. Henry Carlstrom of the Carlstrom- 
Meyers Company, Minneapolis, is on a 
motor trip and is in Chicago for a few 
days, accompanied by Mrs. Carlstrom. 

*x * * 

F. J. Breen, secretary of the National 
Union Fire, passed through Chicago last 
week on his way to Ridgefield, Conn., 
where he will spend his vacation. 

*x* * xX 

Lew H. Webb of the firm of Conkling, 
Price & Webb, Chicago, left for Japan 
last week, where he will spend his va- 
cation with his daughter. 

: & & 

H. FP. Blanchard, secretary of the 
Fireman's Fund, was in Chicago visiting 
the western department last week. 


ASSOCIATION ASKS PLEDGE 


Massachusetts Agents Urged to Renew 
Ban Against Firemen’s, Girard 
and Other Carriers 


BOSTON, Aug. 28.—Members of the 
Massachusetts Association of Insurance 
Agents are confronted with the alterna- 
tive of giving up membership or re- 
signing the Firemen’s, Girard, North- 
western National and National Union. 

Accompanying the bill for the renewal 
of membership for the year beginning 
Sept. 1, 1929, sent out last Friday, was 
a letter calling attention to the fact that 
at the annual meeting last October it 
was unanimously voted to concur with 
the executive committee of the National 
Association of Insurance Agents in 














adjudging the above named companies in 
violation of certain principles of the 
association. 

The letter says: “The executive com- 
mittee of the Massachusetts association 
recognizes the free right of all agents to 
represent any insurance company legally 
admitted to do business in this state and 
the free right to elect between member- 
ship and nonmembership in any volun- 
tary organization, but insists that all 
who seek membership in this associa- 
tion shall recognize the principles of 
the American agency system and comply 
with our constitutional requirements. In 
renewing your membership you will 
kindly sign the agreement attached to 
the bill and return it to the secretary.” 

That part of the agreement 
deals with the Firemen’s situation is as 
follows: “So far as I or we know, I or 
we do not represent any insurance com- 
pany as agent whose practices have been 
declared by the executive committee of 
this association and the National Asso- 
ciation of Insurance Agents to be in- 
tentionally and continuously in  viola- 
tion of the principles of this associa- 
tion.” 

It is thought by those closely in 
touch with the association that the ma- 
jority of those who represent the Fire- 
men’s will continue to do so. 


which 


Suggests Mail Carriers Form Group 

DES MOINES, Aug. 28.—A suggestion 
that Iowa mail carriers utilizing motor 
vehicles in distributing mail might 
profitably form a group to obtain joint 
automobile insurance was embodied in 
an address by President John A. John- 
son of Pomeroy, Ia., in opening the re- 
cent convention of the Iowa Rural Let- 
ter Carriers Association. 

Only a+few rural carriers are prepared 
to carry on litigation which will be in- 
volved in accident under the new 
highway laws, Mr. Johnson 
said. 


cases 


and liability 


Hostile Wisconsin Bill Advanced 

MADISON, WIS., Aug. 28.—Bill 578-A 
in the Wisconsin legislature, strongly 
opposed by insurance men, which would 
allow insurance companies to be named 
party defendants, has passed the as- 
sembly and now goes to the senate. 


JUST 
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Recommend 
JUSTRITE OILY WASTI 
AND SAFETY CANS 
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ACTURING CO. 


AVE CHICA 








Open for Connection 
Man with twenty-five years’ experience in 
fire underwriting, rating, inspection and 
mapping, also casualty underwriting, 
schedule rating and safety engineering. 
Address N-26, care The National Under- 
writer. 
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CHANGES IN THE FIELD 











JOINS NETHERLANDS FORCES | one season he was connected with the 





Fred H. Pierson Is Made Special Agent 
in Lower Michigan Outside of 
Wayne County 





The Netherlands has rearranged its 
eastern Michigan field. Walter H. Wolf, 
state agent, with headquarters at De- 
troit, will supervise hereafter Wayne 
county only, giving the agents a greater 
service. 

Fred H. Pierson joins the company 
and will have headquarters at Kalama- 
zoo. He will look after all of Michigan 
outside of Wayne county except the 
upper peninsula. He was formerly con- 
nected with the Jackson office of the 
Michigan Inspection Bureau, then was 
special agent for the Continental in the 
engineering department and in later 
years has been with the American of 
Newark in charge of its engineering 
forces at the western branch. 





“George H. Landers 


John H. Griffin, president of the 
Northwestern Fire & Marine, has an- 
nounced, the appointment of George H. 
Landers. as special agent in Kansas to 
assist his.father, W. E. Landers, who 
has coveréd the field for many years. 
Both father and son will have headquar- 
ters in Wichita at 421 Wheeler-Kelly- 
Hagny building... George Landers is 
well known in Kansas and has had sev- 
eral previous insurance connections which 
will prove valuable to him. Following 
his groduation from Topeka high school, 
he was employed in the Topeka office 
of the Kansas Inspection Bureau. For 











Chicago office of the Rain & Hail In- 
surance Bureau. Later he spent a year 
and a half as a solicitor for the Mon- 
arch Investment Company agency of 
Wichita and for several months has been 
doing per diem work for the North- 
western. 





W. S. Lent and W. G. Roehrle 


In connection with Pennsylvania and 
New Jersey business, the Queensland 
has appointed Walter S. Lent its special 
agent in the former. W. G. Roehrle, 
former state agent for both states, will 
concentrate henceforward upon New 
Jersey, though he will still exercise su- 
pervisory control over Pennsylvania. 
Mr. Lent knows the Pennsylvania field, 
having represented the London Assur- 
ance as its special agent for the past 
four years, prior to which time he was 
identified with a prominent Philadelphia 
local agency. Mr. Roehrle joined the 
staff of the Queensland when it entered 
this country 11 years ago. 





Harvey G. Patterson 


Harvey G. Patterson has been ap- 
pointed Michigan state agent for the 
Transportation of New York, and will 
establish headquarters at Grand Rapids. 
A graduate engineer, Mr. Patterson has 
had extended underwriting experience 
as well, a combination that will prove 
highly serviceable to him in his new 
connection, 





Dwight F. Lewis 


The Germanic Fire has announced the 
appointment of Dwight F. Lewis as spe- 
cial agent for Iowa. Mr. Lewis is an 
experienced insurance man, having been 
connected with the Hartford Fire for 








a five-year period ended in 1927. After 
that he was state agent for Morrison & 
Co., general agents for various compan- 
ies, with offices in Omaha. Mr. Lewis, 
after a visit to the home office, proceeded 
to his territory, where he will establish 
headquarters in Des Moines. 





H. B. McMeans 


H. B. McMeans, formerly state agent 
in Tennessee for W. L: Nelson & 
Co., has taken a position with Crum 
& Forster and will travel southern 


Georgia. Mr. McMeans was vice-presi- 
dent of the Tennessee Bureau Field 
Club and traveled Tennessee for four 


years. Prior to that he traveled in Ark- 
ansas and Texas. 





Roger L. Martin 
Roger L. Martin, who has for the 
past two years been traveling Kentucky 
for three companies of the Firemen’s 





group, has been appointed Kentucky 
state agent for the Milwaukee Me- 
chanics. 

V. K. Smith 


V. K. Smith has been appointed spe- 
cial agent in West Virginia for the Nor- 
wich Union Fire and its running mate, 
the Eagle Fire, with headquarters at 
Wheeling. Mr. Smith’s former under- 
writing experience was with one of the 
prominent general agencies of the state. 





William Chapman 


William Chapman has been appointed 
special agent in the Philadelphia subur- 
ban territory for the National Union 
Fire. 





Paul Wangerin 


Paul Wangerin, who has been with 
the Milwaukee Mechanics for a number 
of years as an examiner, has been ap- 
pointed special agent in Wisconsin, suc- 
ceeding Alfred W. Fiebig, who was re- 








With Netherlands 




















FRED H. PIERSON 
Becomes Special Agent in Michigan 








cently transferred to Kansas and Okla- 
homa as state agent. 


St. Paul’s Surplus Increased 


ST. PAUL, MINN., Aug. 28.—St. 
Paul Fire & Marine increased its sur- 
plus $1,400,000 the first six months. The 
Mercury and the St. Paul-Mercury In- 
demnity, affiliated companies, both re- 
port substantial increases in premiums 
and show an underwriting profit for the 
first six months after taking care of the 
increase in the unearned premium re- 
serves. 











Fire. 
Tornado. 
Earthquake. 
Explosion. 
Hail. 








Profits and Commissions, 
Rents, Rental Values. 

Riot and Civil Commotion. 
Sprinkler Leakage. 

Use and Occupancy. 


NIAGARA FIRE 


INSURANCE COMPANY 


95 Maiden Lane 
NEW YORK 


Established 1850 


Fine Arts. 


Installment Floater. 
Merchandise by Motor Truck. 
Parcel Post, Registered Mail. 
Surgical Instruments. 
Tourist Baggage. 


MARYLAND INSURANCE CO. 


Owned and Operated by Niagara 
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Marine (Inland and Ocean.) 
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Aircraft Property Damage. 
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ecurily ae 
HE mariner is ever alert 


for the welcome blink of the 
warning light. It offers to 
travelers of the sea a security 
against lurking danger. 


And the captain of business 
looks to insurance for security 
against reefs upon which his 
business might founder. 


Look for the Royal Shield on 
a fire insurance policy —it 
means security first. 


INSURANCE 
COMPANY. Lwing Galloway 
FOU TsE OM 


St. Mary’s Kiver 





ROYAL 


INSURANCE COMPANY LTD 


DEPARTMENTAL OFFICES 


... NEW YORK ATLANTA, GA. BOSTON, MASS. CHICAG 
William Mackintosh, Mgr. S. Y. Tupper, Mgr. Field & Cowles, Mgrs. Elwin W. Ce. we ys ye oy 




















16 


Keystone Agents 
In Convention 


(CONTINUED FROM PAGE 5) 


of the two, individually, but the two in 
unison. Mr. Drass cited the matter ot 
separation, which has become a burden 
to the agent, as company changes now 
result in agency disruption, without the 
desire or even preparation of the agent. 
Also, inroads of company underwriting 
units, such as special risk associations, 
have become notable in Pennsylvania 
and present possibilities of increased 
trouble for the future. He urged agents 
to closely band together to protect their 
interests and those of the insuring pub- 
lic, which in the end would mean the 
interests of the companies. 


Warns of Wall Street 


Perhaps the keenest analysis of the 
situation was made by Ray S. Brown of 
Brown & Koch of Allentown, who swept 
the meeting with his talk on, “Our 
Business, Our Qualifications, Our Obli- 
gations and Our Pocketbooks.” Mr. 
3rown pointed to the chaos of the day 
and credited much of it to the waning 
individuality of companies and company 
managements, fading before the inroads 
of Wall street financial control. He 
said that the outside financial control 
was taking much vitality and personality 
from the companies and having its effect on 
operations. He pointed to the hectic 
organization fever which has swept the 
business in the past year or two and said 
that this was disrupting the smooth 
operations in the field and was the result 
of indifferent financial managements, not 
very close to the old spirit of fire un- 
derwriting. 

Body’s Great Growth 


The remarkable rejuvenation of the 
Pennsylvania Association of Insurance 
Agents during the past year was 
summed up both by President Galland 
and Frank D. Moses, executive manager 
of the organization. Mr. Moses took 
over the leadership of the association 
last fall, just after the last annual meet- 
ing. At that time the total member- 
ship was 498 and there were 17 local 
boards connected with the organization. 
At the close of the fiscal year the mem- 
bership had been brought to 805 and the 
local boards increased to 37, marking 
an unusual development for the year 
and promising much for the future of 
the group. At this meeting it was de- 
cided to raise the dues and install a new 
system of fixing them, so that the 
organization ey~ects not only to expand 
in size and activity during the coming 
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Investment Houses That Have Joined 
Otis & Co. in Underwriting 
Monarch Fire Stock 


The new Monarch Fire of Cleveland, 
which has been organized by Otis & Co. 
of Cleveland, has taken temporary head- 
quarters at 417 Cuyahoga building in 
that city. Otis & Co. are now offering 
the stock par value $10 a share at $42 a 
share. Aside from Otis & Co., the 
Union Cleveland Corporation, the Nine- 
Sixteen Company affiliated with the 
Cleveland Trust Company, the Guardian 
Securities Company, the Central Na- 
tional Company of Cleveland, the Mid- 
land Corporation of Cleveland and the 
Fifth-Third Union Company of Cincin- 
nati are participating in underwriting 
the issue. 

President Ralph Rawlings will have 
his headquarters at the Hollenden hotel, 
Cleveland, until a permanent office is se- 
cured. He has been elected president of 
the Columbian National Fire of Lansing. 
The Columbian National will function 
just as it is until the Monarch Fire is 
entered in all the states when the entire 
business will be taken over. Mr. 
Rawlings is now engaged in organizing 
the personnel of the Monarch Fire. 


Hanover Stock Oversubscribed 


Stock of the Hanover Fire offered to 
agents was oversubscribed so heavily 
that, it was necessary to cut subscrip- 
tions materially. The company decided 
this spring to increase the capital from 
$3,000,000 to $4,000,000 and declared a 
stock dividend of $300,000 as an induce- 
ment to present stockholders to forego 
their right to purchase all the new stock 
in order that agents might have an op- 
portunity. This left 70,000 shares of 
$10 par to be sold, of which 30,000 
shares were offered to stockholders at 
$60 and 40,000 shares were made avail- 








year, but also to greatly strengthen its 
financial condition. 

During the two days there were a 
number of other speakers who dealt with 
important agency and_ underwriting 
problems and there was an elaborate en- 
tertainment program, so that the record 
registration of Pennsylvania agents had 
a busy two days, one of the keenest 
sessions thus far enjoyed. 








announced that when the $4,200,000 new 
capital and surplus is paid in, the com- 
pany will have assets of $25,758,930 on 


| the basis of its July 1 statement, $4,000,- 


000 capital and $15,541,380 net surplus. 


Agricultural and Empire State 


At a meeting of the directors of the 
Agricultural and the Empire State it 
was decided to submit to the stockhold- 
ers a proposition to increase the capital 
of each. Details of the plan have not 
been announced but it is understood to 
contemplate an increase in the present 
capital of the Agricultural from $2,- 
000,000 to $3,000,000 and of the Empire 
State from $500,000 to $1,000,000. Rights 
for the new stock will accrue to stock- 
holders. The Empire State is owned by 
the Agricultural and at its organization 
about one year ago it was recognized 
that if successful it would soon be ad- 
visable to increase its capital strength. 
Progress of the new company makes de- 
sirable the proposed increase. 


Merchants Fire, Denver 


Present stockholders and agents of the 
Merchants Fire of Denver oversub- 
scribed the 5,000 new shares of the com- 
pany stock at $20 per share, authorized 
by the board of directors Aug. 13. Half 
the proceeds from the new stock will 
be placed in capital account and half in 
surplus. This will raise the capital to 
$400,000 and the surplus account to 
$452,464. 


Homeseekers Fire 

The Homeseekers Fire of Wheeling, 
W. Va., is increasing its stock from 
$100,000 to $200,000 by issuing 1,000 new 
shares at $125, par value $100. The 
company is operating in West Virginia, 
Ohio, Maryland and Delaware. When 
the capital increase is made it will enter 
additional states. 


Fulton Fire 


Authority to begin business has been 
granted by the New -York department 
to the recently formed Fulton Fire of 
New York City. The company, which 
starts with a capital of $500,000 and a 
surplus of $1,000,000, is owned by the 


Hanover Fire, and officered by the 
executives of that corporation. 
The Mutual Fire of Saco, Me., has 


been licensed in Illinois. 





Law Made Sole oy 
Royal Manager 


(CONTINUED FROM PAGE 3) 


Mr. Dalton is one of the executives 
who has had 40 years with the Royal, 
having started with Law Brothers in 
Cincinnati when they had charge of the 
central department. He is now head of 
the loss work and automobile operations 
for the Royal in the west. He is regarded 
as an authority in that important ac- 
tivity. Mr. Dalton has had an admirable 
training both in the office and field. 

Mr. Boyd completed this summer 25 
years’ service with the Royal, starting 
in the field of Indiana then being as- 
signed to a number of important points 
to look after the company’s interests, 
He has a wide acquaintance among 
agents and is regarded as a resourceful 
man. 

Mr. Gregg is a man of dynamic per- 
sonality who has come up from the 
ranks and has exemplified his ability on 
many occasions. He is one of the strong 
rizht arms of the Royal management, 
He has been in the underwriting depart- 
ment for 17 years. 

Altogether the Royal executives in the 
west are men of the first rank and are 
giving to the parent company and its 
fleet the highest kind of service. 


Wild Cats Work 
from Delaware 


(CONTINUED FROM PAGE 4) 


unlicensed companies. The present crew 
of companies comes from abroad. In 
case of any dispute a lawsuit would have 
to be brought on the other side as there 
is no one here from whom service can 
be gotten. These concerns send out cir- 
cular matter promising to assist local 
agents in caring for their business. 


Fire Waste Council Meeting 


The regular fall meeting of the Na- 
tional Fire Waste Council will be held 
at the headquarters of the Chamber of 
Commerce of the United States in 
Washington, D. C., Oct. 1. T. F. Cun- 
neen, manager of the National Cham- 
ber, stresses the point that “coming as 
it does just before fire prevention week, 
which is the starting point of the year’s 
activity, this meeting looms up as espe- 
cially important.” 


Miscellaneous Notes 


The Federal Mutual Fire of Boston 
has been licensed in Illinois. 

. B. Tetlow, Illinois agent of the 
American of Newark, is back in Peoria 
after returning with his family from a 


vacation in Quebec and Boston. 
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INSURANCE STOCK QUOTATIONS 

















(By Lewis-Dewes & Co., 111 West Monroe Street, Chicago) 


Par Bid Asked Div. 
| Aetna Cas.® ..... 100 2000 2050 =12.00 
Aetna Fire ...... 100 775 785 20.00 
Aetna Lifeg ..... 100 1355 BD 
Agricultural ..... 25 250 
Amer. Alli. ....<«. 10 38 
Amer. Auto. ..... 10 80 
Amer. Drug. ..... 25 84 
Amer. Equit. .... 5 55 
American N. J. .. 5 24% 
Amer. Res. ...... 10 78 
Amer. Salam. 50 - 86 
Amer. Surety .. 25 128 


Auto of Hartford.100 555 
Baltimore Amer. . 5 54% 
Bankers & Ship. . 25 135 





DMUOE “wesccovees 100 1000 
i Brooklyn ...eeees 5 29 
bog PN secsntewes 5 34 
Carolina ...cccccee 10 2 
Central West .... 50 690 
Chicago F. & M. . 10 37 40 ee 
City of New York.100 740 755 16.00 
Colonial St. Fire.. 10 23 26 escee 
Columbian Nat. .. 25 18 22 nodes 
Commonwealth ..100 700 me 20.00 
Consti. Indem. .. 10 21 25 1.00 
Continen. Cas. ... 10 49% 50% 1.60 
Continental ....... 10 96% 98% 2.00 
Detroit F. & S. .. 50 45 50 + weiere 
Detroit F. & M. ..100 275 325 11.00 
Detroit Mat. ..... 25 20 23 1.00 
Eagle Fire N. J.. 20 75 82 4.00 
Employers Reins.. 10 31 34 1.50 
Fidelity & Dep. .. 50 240 250 8.00 
Fidelity-Phenix .. 10 111 113 2.00 
Fire ASSOC. ...c0 10 46% 48% 2.50 
Firemens N. J. ... 10 38 39 2.20 
PERRENR .cctciecs SO Se 240 8.00 
Gen. Cas. & Sur... 50 33 weia oe 
General Sur. .... 25 125 130 woe 
Georgia Cas. .... 5 18 22 aus 
Glens Falls ...... 10 65 69 1.60 
Globe & Rutgers.100 1510 1540 24.00 
Globe Under. .... 10 26 28 — 
Gt. Amer. Cas. .. .25 15 20 oe 
| Gt. Amer. Indem. 10 50 58 an 
Great Amer. ..... 10 44 46 1.60 
Great Lakes ..... 10 11 13 1.00 
DE dad wsine ws 10 35 37 1.00 
ea, i ee ee 10 74 77 1.00 
OS eer 10 37 39 1.40 
| DGGE 60000 100 1055 1065 20.00 
Htfd. St. Boil. ...100 790 810 16.00 
Ne ixtowsdsedan 100 570 575 20.00 
Home F. Sec. .... 10 37 39 omnes 
Homestead ...... 10 34 36 1.00 
| Hudson Cas. ..... 5 5% 7% .40 
v Import. & Exp. .. 25 98 103 4.00 
Indep. Indem. ... 10 25 27 -50 
Independence .... 10 20 22 .60 
Ins. No. Amer.... 10 78 80 2.00 
BOROCGRE 105s 0 cece 20 93 97 4.50 
Lioyds Cas. ..... 10 34 37% .60 
Maryland Cas. ... 25 128 135 5.00 
Mass." Bond ..... 25 220 230 4.00 
Merch. Assur. Com.10 130 140 2.00 
Merch. Fire Pfd..100 120 ee 7.00 
Merch. & Manuf... 5 30% 33%, 1.00 
Metropolitan ..... 10 11 ose 1.00 
Mohawk Fire .... 25 61 65 _ 
National Cas, ... 10 31 33 1.20 
National Fire ...100 89 91 25.00 
National Lib. .... 5 30% 31% -50 
National Union ..100 280 285 12.00 
National Sur. .... 50 120 122 5.00 
New Amster. Cas. 10 50 53 2.90 
New Brunswick .. 10 36% 39 1.20 
New England .... 10 38 45 1.00 
New Hampshire. .100 72 77 16.00 
New Jersey ..... 20 60 65 2.00 
PUNO, scans eos 25 35 145 4.00 
North River ..... 25 450 460 8.00 
N. W. National .. 25 145 155 5.00 
WOCIGOMtRL occ sce 10 26 28 ore 
OY aaa 25 150 160 5.00 
Peoples Nat. :... 5 37 39 1.00 
ee eee 100 1050 1060 20.00 
Preferred Acci. ..100 595 610 12.00 


President. F. & M. 25 30% 34 


EFFICIENT 


Great American 
Indemnity Company 


New Pork 


Casualty Fidelity and 
Insurance Surety Bonds 











XUM 











Pa Bid Asked Div. 
Public Fire 5 24 26 





a 25 71% 73% 6.00 
Security N. H. 25 123 130 3.00 
Southern Sur. ... 10 36 38 1.60 
Springfield ....... 25 223 233 4.00 
St. Paul F. & M.. 25 232 237 5.00 
Standard Acc..... 50 295 315 6.00 
Stuyvesant ...... 100 450 460 6.00 
DPEUEEED cessossce BO 32 3 osene 
Transport. Ind. .. 10 20 23 sents 
ZrOnepert, . .ccccse BB 46 49 eusitn 
Travelerst .......100 1830 1850 24.00 
U. S. Casualty ... 25 95 100 3.00 
Ut Ss , . eae 10 106 111 2.40 
a oe oe ee Gk tase WD 66 69 2.00 
U. S. Mer. & Ship.100 420 440 8.00 
Westchester ..... 10 80 83 2.00 
*—New stock..... 10 205 215 

§—New stock..... 10 138 141 

f—New stock..... 10 58 63 

POM scesse ss 06 1 2 

PTE ac cctcee ae «SSR 249 


Program for Convention of 


Local Agents Is Announcd 
(CONTINUED FROM PAGE 5) 


luncheon to all registered convention 
attendants, courtesy Detroit association. 

2:00 p. m. Complimentary sight see- 
ing tour, courtesy Detroit association, 
through Ford plants at River Rouge, 
Ford Airport at Dearborn, Fisher and 
General Motors buildings and Belle Isle. 
Open to all registered convention at- 
tendants. . 

Thursday Evening 


6:30 p. m. Past presidents’ annual din- 
ner, James L. Case, Norwich, Conn., pre- 
siding. 

8:30 p. m. The annual National As- 
sociation hall. During the evening an 
automobile will be presented to the 
holder of a registration receipt. 

FIFTH CONVENTION SESSION 
Friday Forenoon, Sept 13 
(Convening Hour 9:30 a. m.) 


Music, orchestra starting at 9:10 a. m. 

Report of legislation committee, Fred 
M. Burton, Galveston, Tex., chairman. 

Report of better business methods 
committee, J. Stewart Pearce, Tulsa, 
Okla., chairman. 

Address: “Where Do We Go from 
Here?” E. J. Schofield, Detroit, vice- 
president, Standard Accident. 

Postponed addresses (if any). 

Discussions, postponed or unfinished. 

Report of committee on resolutions. 

Report of committee on nominations. 

Election of officers. 

Presentation of awards: 

(a) President’s membership cup—To 
the state association making the largest 
percentage increase for the year. 

(b) Des Moines attendance cup—To 
the state association having the largest 
number of members registered at the 


| convention. 


(c) Detroit association cup—To the 
state association showing the greatest 


| combined mileage of members attending 


Providence-Wash..100 970 990 20.00 | 


the convention. 
(ad) Advertising contests—Four cash 
awards to individual agencies and local 


| boards exhibiting advertising displays. 


(e) Michigan association award—A 
cash prize to the state association from 
which comes to greatest attendance of 
its insurance fraternity. 

(f) Woodworth memorial—To the 


| member who has rendered the most sig- 





nal service for the American agency 
system during the year (officers and 
members of the executive committee 
excepted). 

Unfinished business—discussion and 
disposition of new business. 





Tobacco Loss Over $2,000,000 


BOSTON, Aug. 28.—Official figures 
received here show that the Connecticut 
Valley tobacco crop damage in the hail- 
storm of Aug. 1 was $2,307,000. 

Exactly 705 tobacco farms, with a total 
of 10,000 acres, suffered this loss. 
Broadleaf growers alone lost $1,686,315. 

It has been impossible to secure de- 
tails of insurance settlements to date in 


view of the fact that the local agents | 


handling this business have been 
swamped with the work of settling 
claims for the past two weeks. 





Whatever Your Life Insurance Needs 
There is a JOHN HANCOCK POLICY to Fill Them 


E IT for personal or business protection, or for home 

and family, with settlement of the proceeds by lump 
sum or by instalment or income payments. Annuity con- 
tracts in various forms. Total Disability and Double In- 
demnity issued. 

Special policies covering Partnership Agreements, 
Funds to guarantee a College Education, to provide Be- 
quests, to cover Mortgages, Inheritance Taxes and 
Estate Shrinkage—thus making certain the carrying out 
of almost any program involving Life or Money values. 

Group insurance has been issued since 1924. ‘The 
Company now issues Wholesale and Salary Deduction 
insurance, to which was added in 1928 Group Accident 
and Sickness insurance, and Group Accident and Dis- 
memberment insurance. 

Investments are of high quality, carefully distributed 
as to farm and city mortgage loans, public utilities, 
government bonds and railway securities. 

Dividend payments are at the highest scale in the 
Company’s history. There has been a general reduction 
in annual cost to policyholders during the past seven 
years, while in the same period the Company has doubled 
its outstanding insurance and financial resources. 


Surplus over all Liabilities, $38,667,784 
Reserves, $447,834,175; Other Liabilities, $9,669,748 
Total Assest, $496,171,707 





LIFE INSURANCE COMPANY 


OF BOSTON. MASSACHUSETTS 


onic INSURANCE STOCKS — 


BOUGHT -- SOLD -- QUOTED 


SPECIALISTS FOR 18 YEARS 


Inquiries Invited 


H. W. CORNELIUS & CO. 


105 So. La Salle St. Telephone Randolph 9168 
Chicago 












































Active Markets in 


Insurance Stocks 


Bank Stocks 


Miller Investment Company 
120 So. La Salle St., Chicago 


Telephone Franklin 7888 
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Must Watch Underwriting End 


TAKING a section from the address of 
President. Georce G. BuLk Ley of the 
NATIONAL Boarp at its annual meeting on 
the effect of investment earnings on fire 
insurance companies, and comparing that 
with a report from the STANDARD STATIS- 
tics Company of New York on fire in- 
surance stocks, one draws the very logical 
conclusion that companies basically are 
underwriting institutions and depend on 
that part of their business to furnish the 
sinews of war. Insurance companies have 
had a phenomenal record in their invest- 
inent earnings, especially those that have 
been “in the market” so to speak and 
have taken advantage of the tremendous 
increases in value of common stocks of a 
number of dependable enterprises. Some 
companies have been able to forward their 
cause many years financially by the pros- 
perous financial situation in the profes- 
sional stock market. These companies are 
larger and stronger by far than they were 
before. 

Here is a sentence from President BULK- 
LeY’s address: “The guiding minds in 
American fire insurance have not been 
the very welcome investment 
gains recently derived by the companies 
from the extensive advance of security 
prices, into thinking that the companies 
can be successfully operated in the long 
run, rather as so-called investment trusts 
than as prudently and efficiently managed 
agencies for providing the entire commu- 
nity with protection agaiust losses by 
On the contrary nobody has per- 
ceived more clearly than the leaders of 
our business that the ultimate success or 
failure of the companies will depend 
wholly upon their ability to secure and 
maintain effective control over all the ele- 


misled by 


fire. 


ments that enter into fire underwriting.” 

The STANDARD STATISTICS COMPANY 
declares that insurance shares are quite 
generously valued at present, both because 
of their poor earnings from underwriting 
in recent years, and in view of the limited 
possibilities of greatly enhanced near term 
results. The survey continues: “Having 
through an increased degree placed their 
reserves in common stocks rather than in 
bonds, the fire insurance companies have 
in recent years witnessed a great markup 
of the values of the securities they have 
held. Their annual reports show not the 
cost value of their security holdings but 
the market value. Their investment hold- 
ings have been marked up in line with the 
appreciation witnessed in the bull market. 
Certain of these stock holdings have been 
sold. In many cases large profits have 
been realized over cost prices. These 
profits do not, of course, represent actual 
earnings. They are non-recurrent items 
made possible by a bull market. In strict 
accounting practice such profits become an 
addition to surplus that form no part of 
earnings.” 

The survey shows that 53.3 percent of 
the so-called earnings of fire insurance 
companies during the five-year period were 
due solely to the advance in security prices. 
The survey says: “Even granting that the 
insurance companies are among the most 
astute of investors, by far the greatest 
portion of this gain resulted not so much 
from clever stock market operations as 
from the mere fact of a consistent five- 
year bull market.” 

President BULKLEY in our opinion is 
eminently sound in warning underwriters 
to watch their end of the business more 
closely. 


Good Tornado Soliciting Document 


One of the best canvassing documents 
in soliciting tornado insurance is the pre- 
liminary report of the United States 
Weather Bureau for 1928 showing that 
last year there were 188 tornadoes and 180 
which caused both life and 
property loss. In June, for instance, there 
were 60 tornadoes and 40 windstorms of 
violence. The property damage last year 


windstorms 


This should be a con- 
for carrying tornado 
insurance, which is applicable in all sec- 


was $50,000,000. 
vincing argument 


tions. 


To be contented with results of that 
which requires the least possible thought 
and physical effort, produces of itself an 
obstacle hard to overcome. 











PERSONAL SIDE OF BUSINESS 











Robert E. Forster, actuary of the 
Pennsylvania department, died last week 
at his home in St. Davids, Pa. The 
funeral was held Aug. 22. Mr. Forster 
was born at Harrisburg in 1864, son of 
the late J. Montgomery Forster, first 
commissioner of Pennsylvania, whose 
term ran from 1873 to 1891. Robert 
Forster was educated at Hill school, 
Phillips Andover Academy and Yale, 
graduating from the latter in 1886. He 
became consulting actuary for the Penn- 
sylvania department in 1892 and was ap- 
pointed actuary in 1906. Mr. Forster 
was a member of the Actuarial Society 
of America. 


Leslie E. Knox of L. E. Knox & Co., 
Boston general agents, and president of 
the Insurance Society of Massachusetts, 
is wearing a broad smile and passing 
out cigars these days in honor of win- 
ning the “fat men’s” race at the recent 
Republican “pow wow” at Nantasket. 
Mr. Knox is a candidate for the board 
of aldermen in his home town of Somer- 
ville and when the votes are counted 
next month expects to be Alderman 
Knox. 

Commissioner Jess G. Read of Okla- 
homa has returned from Nashville, 
Tenn., where final plans for a reinsur- 
ance transaction were considered. He 
then visited St. Louis to confer with the 
insurance commissioner of Missouri. 

Victor Roth, president of the Security 
of New Haven, sailed last Friday on 
the “Majestic” with Mrs. Roth for a 
European tour. 

Breakfast in Los 
ing and breakfast in Tulsa the follow- 
ing morning is the record in traveling 
made last week by W. Lyle Dickey of 
the American Agency Company, Tulsa, 
Okla. Mr. Dickey took to the air early 
one morning, landing at Wichita, Kan., 
the same evening, where he held a busi- 
ness conference before entraining for 
Tulsa. He was at his office at the usual 
hour the next morning. 


Homer Guck, publisher of the Chi- 
cago “Herald & Examiner,” has found 
it necessary to cancel the invitation to 
speak before the National Association of 
Insurance Agents at Detroit owing to 
the fact that the Hearst papers have a 


convention of their own at the same 
time. 


Col. William B. Burpee, vice-president 
of the New Hampshire, sailed on the 
“Laconia” from Boston last Sunday | 
with Mrs. Burpee for a tour of six weeks 
in Europe. 


Edgar J. Sloan, vice- -president of the 
Aetna of Hartford, injured in an auto- 
mobile accident near Providence, R. I., 
the latter part of July, is still in the 
hospital but is reported to be improv- 
ing slowly. One of his kneecaps was 
fractured. 


Harold Warner, United States man- 
ager of the Liverpool & London & 
Globe, is expected to return from his 
visit to the head office of the company 
about Sept. 15. 


W. E. Landers, enieia state agent of 
the Northwestern Fire & Marine, re- 
turned last week from Lake Itasca, 
Minn., where he says he enjoyed the 
most pleasant and successful fishing trip 
of all that he has taken. Accompanied 
by C. M. Andrews, manager of the 
insurance department of the Monarch 
Investment Company of Wichita, North- 
western agents, and his son, George 
Landers, they met M. J. Schriener, 
underwriter in the home office at Minne- 
apolis, and spent five days of their trip 


Angeles one morn- ; 


| 











fishing. Each day every member of the 
| party caught his legal quota of fish, 12 
crappie and six bass. Altogether the 
party drove 2,500 miles on the trip. 


Earl Hutton of the Hutton & Son 
agency, Wichita, Kan., is among the 
foremost “air-minded” insurance men of 
the country. This week he is attending 
the Cleveland races, being accompanied 
by Mrs. Hutton on an air trip to that 
city. Mr. Hutton is a stockholder of 
the Travel Air Company and owns his 
own plane. His office writes a consid- 
erable share of the aviation insurance 
written in Wichita. 


Lyman M. Drake of Critchell, Miller, 
Whitney & Barber, Chicago, is golfing 
this week at the W ausaukee Club, W au- 
saukee, Wis. The course has only nine 
holes but they are extremely difficult. 
This did not phase Mr. Drake, although 
he is not an experienced golfer, for he 
made the nine holes in par, 28. 


H. P. Thurber, president of the Min- 
nesota Fire, is combining a business trip 
with his annual vacation and is driving 
to New York, where he will inspect 
the New York agency, which is in 
charge of M. W. Belcher. 


Archibald G. McIlwaine, Jr., son of 
the late United States manager of the 
London & Lancashire, died in Biarritz, 
France, several days ago, following an 
operation. Mr. McIlwaine after leaving 
Yale elected to enter the banking rather 
than the fire insurance business, and 
was appointed Albany manager for the 
New York City investment house of 
W. A. Read & Co. Subsequently he 
became a partner in the stock brokerage 
firm of Toerge & Schiffer, also of New 


| York. 


Thomas L. Farquhar, president of the 
Newark Fire, is still confined to his 
home through illness, induced by too 
close concentration to business. Always 
a hard worker, Mr. Farquhar is recalled 
as one of the most vigorous specials that 
traveled New York state some years 


ago. Subsequently as secretary and 
later as president of the Newark Fire 
he pursued the same practice, and 


though wiry of frame has been forced 
at last to ease off. 


S. E. Bibbins, former secretary of the 
Minnesota Fire, died recently at the 
home of his daughter in Pasedena, Cal. 
The body was returned to Mr. Bibbins’ 
old home at Chatfield, Minn. for burial. 


W. G. Martin, superintendent of 
agents of the Niagara Fire, who suf- 
fered a fracture of the skull and other 
injuries in a taxicab accident in Chicago 
as he was coming from New York to 
take his position in the western depart- 
ment of the America Fore companies, 
has left Henrotin hospital in Chicago 
and is now with relatives at Woodstock, 
Ill. It will be a number of weeks be- 
fore Mr. Martin is able to get to work 
as his injury was most severe. Mrs. 
Martin was in the east and was sum- 
moned at once to his bedside at the hos- 
pital. She stopped at one of the north 
side hotels and slipped in the lobby, 
breaking her wrist, which necessitated 
her being at the same hospital for a few 
days. 

Carl Koch, Chicago and Cook county 
manager of the National Liberty, who 
has been on a trip abroad for a number 
of weeks, will arrive home the later part 
of September. Mr. Koch spent consider- 
able time in Italy and the report went 
forth that he was consulting Mussolini 
regarding the rules of the Chicago 
Board. 
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PLAN BLUE GOOSE OUTING 





Ohio Pond to Meet in Cincinnati Sept. 
9-10—Lively and Rielage 
Head Teams 


Preparations are being completed for 
the Blue Goose initiation and outing 
to be held at the time of the field clubs’ 
meetings in Cincinnati, Sept. 9-10. The 
Blue Goose initiation will take place the 
evening of Sept. 9; the outing will take 
place at Cody’s Farm near Erlanger, 
Ky. The Blue Goose and club meetings 
will take place at the Gibson Hotel. | 

S. W. Lively, state agent of the Agri- 
cultural, will captain the baseball team 
representing the Ohio pond outside of 
Cincinnati. The players on his team 
are Bob Sherman, Tommy Thompson, 
John Gibson, Bert Rollins, Virgil Sou- 
ders, George Giles, Paul Brown, Dick 
Atwell, Fred Dickerson, Earl Gibbs, E. 
B. Kaufman and Harold Newton. _ Joe 
Rielage, manager of the Cincinnati of- 
fice of the Ohio Audit Bureau, will cap- 
tain the Cincinnati team. Captain Rie- 
lage was formerly manager of the Fire 
Insurance Ball Club which played in the 
Cincinnati Industrial League. The fol- 
lowing, among others, will be on the 
Cincinnati team: A. O. Wing, J. J. 
Conway, Jr, E. L. Penney, W. J. 
Toole, Jr., J. H. Burlingame, R. E. Rich- 
man, R. W. Hukill, Ferd Nadlen, John 
Terlau, Joe Rielage, O. G. Hesselgren, 
and G. J. Burrer. 


Goes Through Waco Plant 


Harry L. Federman, Cincinnati ad- 
juster, was the first inspector or ad- 
juster to go through the plant of the 
Waco airplane plant at Troy, O. Four 
airplanes a day are now being turned 
out. Mr. Federman went to the plant 
in connection with adjustment of an air- 
plane loss. Airplane factories are not at 
all keen for repair business and in fact, 
try to turn it away. Most of them are 
unable to keep up with orders for 
planes and it is said that airplane fac- 
tories are definitely encouraging garages 
to prepare themselves to take care of 
airplane repairs. Mr. Federman finds 
adjustment of airplane losses very inter- 
esting work, presenting many new prob- 
lems to the adjuster. 





Exhibit Shows Interesting Figures 


Superintendent C. S. Younger’s exhibit 
at the Ohio State Fair at Columbus last 
week showed the vast amount of money 
which the insurance companies turn into 
the Ohio general treasury. The revenues 
of the Ohio insurance department last 
year were $7,360,604 and the expenses 
of the office $102,671. The exhibit also 
showed that 933 insurance companies are 
licensed in Ohio. Each year the depart- 
ment issues licenses to about 75,000 in- 
surance agents, 10,000 solicitors and 500 
brokers. Companies organized under 
Ohio laws number 235. 


Ohio Agency Changes 


Recent changes in Ohio fire insurance 
agencies are: 

Strasburg—John P. Miller, cashier of 
the Citizens Bank, has taken over the 
agency of the late J. A. Fernsell. 

Dover—The Vorherr Insurance Agency 
has been purchased by Eugene H. Han- 
hart, who will combine the two agen- 
cies under the name of the Vorherr In- 
surance Agency. 

Glouster—Robert G. Webber has re- 
tired and Charles F. Danford has taken 
over the Webber & Danford agency. 

Youngstown—F. E. Cailor has sold his 
agency to Carl Gluck, who has been as- 
sisting him for several years. 








AGENTS HAD SECOND MEETING 


Agitation Is Being Made to Secure 
Commission Concessions Outside 
Ohio Excepted Cities 





COLUMBUS, O., Aug. 28.—Another 
meeting of the agents throughout the 
state who are interested in making a 
plea to the fire companies for higher 
commission was held here Monday. 
Some of the agents who were present 
at the first meeting gathered again and 
there were some new faces on hand. F. 
B. Medbury of Youngstown, O., is head 
of the movement. The agents feel that 
with the reduction in rates and other 
perquisites being eliminated their com- 
pensation has been reduced to an extent 
where it becomes embarrassing. 





Buys Youngstown Agency 


The fire insurance business of the 
Jones Insurance Agency of Youngstown, 
O., has been taken over by the Med- 
bury-Wilson agency. Calvin Jones, who 
has been head of the Jones agency, will 
continue the surety business, represent- 
ing the Maryland Casualty. Howard M. 
Cherry, manager of the casualty depart- 
ment of the Jones agency, will represent 
the Maryland Casualty for all casualty 
lines in the territory in connection with 
the Medbury-Wilson Company. 


Death of William Lohmeyer, Jr. 


William Lohmeyer, Jr., son of William 
Lohmeyer, president of the Kanawha 
National Bank of Charleston, died in a 
Huntington, W. Va., hospital following 
a nervous breakdown. William Loh- 
meyer, Sr., was formerly in the insur- 
ance business at Charleston, being head 
of the Lohmeyer-Goldsmith-Patterson 
Co. In addition to conducting a local 
business at Charleston, Mr. Lohmeyer’s 
firm was general agent in the state for 
a number of companies. Arthur Loh- 
meyer, a cousin of William Lohmeyer, 
Jr., is Ohio state agent of the Aetna. 


Kirkpatrick is Recovering 


R. D. Kirkpatrick, farm special agent 
of the Ohio Farmers, has had a severe 
time with arthritis which developed after 
he had wrenched his foot and ankle 
while inspecting a farm risk. He con- 
tinued his work without medical atten- 
tion and then trouble developed. He 
has about recovered from his malady. 


; Pollock Saw Last Run 


The Ohio Farmers tells about Agent 
W. S. Pollock of Delaware, O., who re- 
cently saw the last run of the Mt. Gilead 
Short Line train on which he was a 
passenger when it made its initial run 
a number of years ago. The first train 
was drawn by engine No. 141, named the 
“J. H. Pollock,” for the father of W. S. 
Pollock. J. H. Pollock was an insurance 
agent at Mt. Gilead and he made it pos- 
sible for that point to have a connec- 
tion with the Big Four railroad. 


Bulau Made District Chairman 


Alvin E. Bulau, state agent for the 
World Fire & Marine in Ohio and former 
president of the Fire Prevention Asso- 
ciation of Ohio, has been appointed dis- 
trict chairman in Ohio for the contest 
committee of the Inter-Chamber Fire 
Waste Contest conducted under the 
auspices of the Chamber of Commerce 
of the United States. 





Howe Names Committee Chairmen 


President William C. Howe of the Fire 
Prevention Association of Ohio has ap- 
pointed the following chairmen of the 
various standing committees for 1929- 
1930: Executive, Martin Vold, Jr., 
Springfield Fire & Marine; speakers’ 
bureau, Joseph D. Keating, Commercial 
Union; fire protection and water supply, 





‘ ! 
W. S. Winnard, Ohio Inspection Bureau; 


electrical inspection, Fred O. Evertz, 
Ohio Inspection Bureau; farm, H. P. | 
Winter, Continental; public buildings, A. 
S. Snow, Camden; laws, E. A. Winter, | 

| 





National Liberty. 





Ohio Notes 











The plant of the Darner Milk Company 
at Greenville, O., was damaged to the} 
extent of $50,000 by fire a few days ago. 

A loss of $60,000 also was caused by | 
fire in the Boston store at Cambridge, 


oO. Stock of the Gillespie-McCullery 
Company also was damaged by the fire. 
Samuel Lischkoff, for many years a 
solicitor with the office of J. Gano 
Wright in Cincinnati, died last week at 
the Jewish Hospital following an opera- 
tion. Mr. Lischkoff was 64 years old. 

A fire broke out in a stack of baled 
hay at the Midwest Box Company’s plant 
at Circleville, O., and caused a heavy 
loss. The total value of the stack was 
$100,000. 

Glenn M. Pine has purchased the gen- 
eral insurance business of Frank M. Ful- 
lerton at Washington Courthouse, O. It 
is one of the oldest agencies in Fayette 
county. 
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NEW CODE GOES INTO EFFECT 





Michigan’s Revised Insurance Laws Due 
to Remedy Many Evils—Bolsters 
Reserve Requirements 


LANSING, MICH., Aug. 28.—A new 
insurance epoch is being marked in 
Michigan this week as the new insur- 
ance code passed by the 1929 legisla- 
ture becomes effective today. The mod- 
ernized and greatly improved law has no 
terrors, it is conceded, for the forces of 
sound insurance but it may be expected 
to sound the death knell for many in- 
surance shysters and weaklings. 

The new statute’s principal changes 
include: a general bolstering of re- 
serve requirements for the so-called “at 
cost” carriers; increasing capital re- 
quirements for new companies; bringing 
the mutuals and reciprocals under the 
agents’ licensing provision and the other 
main requirements of the general in- 
surance law; allowing the commissioner 
to fix standards of qualifications for 
agents; modernizing the investment 
laws; altering the standard fire policy 
and creating new and mandatory pro- 
visions of auto policies to safeguard the 
public interest; rewriting the entire law 
relative to the supervision of recipro- 
cals and of local mutuals; correcting de- 
fects and supplying penalty clauses 
throughout the code and altering pro- 
visions so as to expedite departmental 
activities and add to regulatory effi- 
ciency. 


KEEN INTEREST TAKEN IN 
RULING ON RECIPROCALS 





Keen interest is being manifested in 
the ruling that is expected soon from 
the attorney-general of Indiana on the 
right of reciprocals to issue non-assess- 
able policies. A ruling on this point has 
been asked by Commissioner Clarence 
C. Wysong because certain reciprocals 
have begun to issue this type of policy. 
The answer will be of particular impor- 
tance just now because of the assess- 
ments that are being levied upon mem- 
bers of the defunct Federal Automo- 
bile Insurance Association. If the rul- 
ing is adverse it is believed that much 
embarrassment is likely to be caused 
those associations which have issued 
such policies when they will be required 
to advise their policyholders of the rul- 
ing. 





INDIANA BUILDING AND LOAN 
INTERESTS RECEIVE NOTICE 


INDIANAPOLIS, Aug. 28.—What 
is regarded by agents throughout In- 
diana as a very important notice has 
been issued jointly by Commissioner 
Clarence C. Wysong and Luther F. 
Symons, commissioner of banking, to 
“building and loan associations and affl- 
iated insurance agents” as follows: 





“It has come to our notice that bor- 


rowers from building and loan associ- 
ations are refused the privilege of plac- 
ing their insurance with whom they see 
fit. As building and loan associations 
cannot write insurance, unfair advan- 
tage is being taken by officers and em- 
ployes of the same, demanding that 
insurance be placed with them. These 
departments have ruled that no agent 
licensed to write insurance can demand 
this business because of his affiliation 
with a building and loan association, and 
to do so will be considered a violation 
of the agent’s qualification law.” 

Agents have complained for many 
years that they have lost business to 
building and loan associations because 
of the influence they have exercised in 
requiring that insurance on property 
whereon they had loans be placed with 
designated agents, often an officer of the 
loan association. Building loan associ- 
ations in Indiana are very strong and 
have controlled much business in this 
way. 


New Indiana Dwelling Rates 


New dwelling fire insurance rates 
have been issued in Indiana. A reduc- 
tion of 6 cents per $100 on all dwellings, 
brick or frame, with approved roofs is 
made and 2 cents reduction for both 
classes in all except unprotected towns, 
where there is an increase of 2 cents on 
both brick and frame dwellings with un- 
approved roofs. 





Insist on 5 Percent Commission 


The governing committee of the 
Michigan Association of Insurance 
Agents has called the attention of its 
members to the Interstate Underwriters 
Board and requests that each agent 
write to the companies he represents 
in his territory advising them that he 
expects to be credited with 5 percent 
commission on all such blanket business 
written outside of his office but in his 
territory. 


Would Improve Port Huron Protection 


PORT HURON, MICH., Aug. 28.—Earle 
R. Whitmore, city engineer, and Com- 
missioner Charles D. Rettie have sub- 
mitted for consideration by the city com- 
mission and the public a plan fof im- 
proving the water pressure situation in 
the north end of the city. The plan 
ealls for expenditure of approximately 
$21,000 to take care of the extension 
of a 12-inch main and laying of one new 
10-inch and another 6-inch main. Rea- 
sonable fire protection will be assured 
by the program, it is claimed, as pres- 
sure should be increased for the terri- 
tory involved by some 30 pounds. An 
alternative plan, which could be carried 
out for $14,000, will also be presented 
to the commission, it was indicated, but 
it will not be recommended as Messrs. 
Whitmore and Rettie do not believe it 
will adequately provide for future needs. 


Ann Arbor Passes Ordinance 


The Michigan Inspection Bureau, after 
eight months of intensive work, has 
finally succeeded in having its model fire 
ordinance passed by the city council of 
Ann Arbor, Mich., and a city fire in- 
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| LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
| NEAL BASSETT, President JOHN KAY, Vice President 
A. H. HASSINGER, Vice President WELLS T. BASSETT, Vice President 
| JANUARY 1ST, 1929, STATEMENTS 
| ORGANIZED 1855 
| FIREMEN’S INSURANCE COMPANY 
| OF NEWARK, NEW JERSEY esl 
? ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
$56,065,676 $19,562,550 $13,500,000 $23,003,126 $36,503,126 
: ORGANIZED 1853 
: THE GIRARD F. & M. INSURANCE COMPANY 
OF PHILADELPHIA, PA. 
$6,036,606 $2,834,468 $1,000,000.00 $2,202,138 $3,202,138 
ORGANIZED 1854 
; MECHANICS INSURANCE CO. 
. OF PHILADELPHIA, PA. 
0 $4,881,357 $2,770,413 $600,000.00 $1,510,944 $2,110,944 
oa ORGANIZED 1866 
i NATIONAL-BEN FRANKLIN FIRE INS. CO. 
a OF PITTSBURGH, PA. 
$5,021,040 $2,502,744 $1,000,000.00 $1,518,297 $2,518,297 
es | ORGANIZED 1871 
a SUPERIOR FIRE INSURANCE CoO. 
th OF PITTSBURGH, PA. 
a $4,837,240 $2,492,229 $1,000,000.00 $1,345,011 $2,345,011 
ORGANIZED 1870 
ni CONCORDIA FIRE INSURANCE CO. 
nce OF MILWAUKEE, WIS. 
ers $5,359,805 $2,486,092 $1,000,000.00 $1,873,712 $2,873,712 
nts | 
Le ORGANIZED 1886 
a | CAPITAL FIRE INSURANCE CO. 
OF CONCORD, N. H. 
0 $666, 599 $196 $300,000.00 $366,403 $666,403 
sub: TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
= ae $82,868,323.00 $32,648,692.00 $23,808,303.00 
new eas 9 uaa pepe peeks cpg PACIFIC DEPARTMENT 
one Chicago, Illinois NEWARK, NEW JERSEY €0 Sansome Street 
- CANADIAN DEPARTMENT San Francisco, California 
ried . CLARK, Manager - ay Street 
nted ¥ yrie Managers TORONTO, CANADA W. W.& &. SPOTTER, 
moe H. R. M. SMITH MASSIE & RENWICK, Limited, Manan 
e it JAMES SMITH FRED. W. SULLIVAN Managers JOHN R. COONEY, Assistant Manager 
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spector is beeing trained by the Michi- 
gan Inspection Bureau to take over the 
work in that city. Following a survey 
several months ago the bureau an- 
nounced that Ann Arbor is in a worse 
condition from the standpoint of fire 
hazards than any large city in the 
country. 


Colonial Underwriters Incorporated 
Articles of 
filed with the 
diana by the Colonial Underwriters of 
Indianapolis. The corporation has an 
initial capital stock of 2,500 shares, hav- 


have been 
state of In- 


incorporation 
secretary of 


ing a par value of $100 each and 5,000 
shares having no par value. It is formed 
“to buy and sell bonds or other evi- 


dences of indebtedness of insurance com- 
panies.” The incorporators are G. E. 


Harsh, W. E. Call and J. H. Snow. 


Connersville Agents’ Golf Tourney 

The A. E. Barrows Company 
Central Insurance Agency of Conners- 
ville, Ind., are planning a golf tourna- 
ment and meeting to be held there Sept. 
12, according to A. G. Trusler, secretary 
of the Barrows agency. There will be 
a tour of the industrial section, trips 
through several factories, golfers’ lunch- 
eon at the country club and tournament 
in the afternoon, followed by a chicken 
dinner at the country club. Commis- 
sioner Clarence C. Wysong of Indiana is 
scheduled to be present and speak. 


Will Inspect Kewanee, IIl. 
The Illinois State Fire Prevention As- 
sociation is inaugurating its 1929-30 
season with an inspection and educa- 


tional campaign at Kewanee, Sept. 10. 
The event is being sponsored by the 
Rotary Club, with the chamber of com- 
merce and the Kiwanis and Exchange 
Clubs cooperating. A public meeting 
will be held at noon under the auspices 
of the Rotary Club, at which a speaker 


will be heard. 
made to have 
the work, ac- 
inspectors on their 


of national reputation 
Arrangements are being 
Boy Scouts participate in 
companying the 
rounds. 


Insurance Men to Address Firemen 


Among the addresses scheduled for the 
annual convention of the Illinois Fire- 
men’s Association at Joliet Sept. 10-12 
are the following: “Fire Department 
Operations,” Clarence Goldsmith, assist- 
ant chief engineer National Board, Chi- 
cago; “Value of Organization in the Fire 
Department,” Chief John M. Evans, presi- 
dent International Association of Fire 
Chiefs, New Orleans; “Training the New 
Firemen,” Chief George B. Ward, depart- 
ment of public safety, division of fire 
prevention, St. Louis; “The New Illinois 
Arson Law and Our Arson Squad,” State 
Fire Marshal S. L. Legreid, Springfield, 
Ill. Talks will also be made by M. P. 
Bugbee, assistant managing director Na- 
tional Fire Protection Association, New 
York, and Frank H. Jones, publisher 
Illinois Inspection Bureau, Chicago. 


Form Benton Harbor Agency 


LANSING, MICH., Aug. 28—What is 
presumed to be another unit of the Gen- 
eral Agencies Corporation, which has its 





and the | 





headquarters in Kalamazoo, is an agency 
taking the name of William R. Zapf, 
Inc., of Benton Harbor, which has filed 
articles of incorporation here. George 
M. Williamson, president, and E. Ray 
Winters of Kalamazoo, secretary, of Gen- 
eral Agencies Corporation, are incorpo- 
rators, with Mr. Zapf of Benton Harbor. 
When the General Agencies Corpora- 
tion was organized a few weeks ago to 
take over four agencies in Kalamazoo, 
Battle Creek and Muskegon, it was an- 
nounced that an expansion prograin 











would be pursued and it is taken for 
granted that the incorporation of the 
Benton Harbor agency is a step in this 
direction. 
* . 
Michigan Notes 

tobert M. Hill, Detroit adjuster, has 

moved his offices to 1559 Union Trust 


building, Detroit. 

3etty Dupont, Detroit insurance sales- 
woman, was drowned in the Detroit 
river at Ojibway, in attempting to jump 
from a speed boat to the dock. 

A heavy loss was sustained at Bay 
City, Mich., when the plant of the Valley 
Castings & Pattern Company was totally 
destroyed by a fire which started in the 
foundry. 

Damage 
tained at 
stroyed the 
threatened 
of the town. 


estimated at $25,000 was sus- 
Galien, Mich., when fire de- 

Odd Fellows building and 
most of the business section 
The furniture store of 
R. J. Kenney occupied the main floor 
of the building. The entire loss was 
said to be covered by insurance. 

A loss of $50,000, covered by insur- 
ance, is estimated to have been sustained 
in a fire at Lawton, Mich., which de- 
stroyed a frame warehouse containing 
some 80 carloads of raw feed materials 
owned by A. K. Zinn & Co., Battle Creek. 
A limited water supply aggravated the 
problem of the local fire department in 
fighting the blaze and aid from Paw 
Paw failed to curb the flames until a 
total loss had been sustained. 


Indiana Notes 
George W. Paul, 61, well known in- 
surance agent of Muncie, Ind., died re- 
cently at his home after a brief illness. 


L. D. Klipsch of Columbus, Ind., and 
tobert Back of Grammer, Ind., have 
formed a partnership and will engage 


in the insurance business at Columbus. 
The firm name will be Klipsch & Back. 

Resignation of C. H. See as chief clerk 
in the office of Alfred M. Hogston, state 
fire marshal of Indiana, has been an- 
nounced. Miss Electa Walker of Green- 
field, Ind., secretary of the department, 
was named successor to Mr. See. Mr. 
See has been connected with the depart- 
ment for four years. 


Illinois Notes 

Stock and fixtures in the Mays drug 
store at Quincy, IL, were damaged about 
$30,000 by fire Thursday night. The 
loss is only partly covered by insurance. 

The Quincy, Ill. board is arranging 
for an all-day outing Sept. 5. There will 
be golf at the Quincy Country Club, the 
Spring Lake Country Club or Cedarcrest 
during the afternoon. 

The installment collector last week 
stripped the village of Lyons, IIL. of its 
fire protection, driving away with the 
ae fire truck, on which $9,000 was 
due. 
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DRIVE BRINGS RESULTS 


Wisconsin Association Adds 35 New 
Members During First Ten Days 
of Campaign 


MILWAUKEE, WIS., Aug. 28.—The 
Wisconsin Association of Insurance 
Agents has been holding a successful 
membership campaign during August, 
using direct mail and personal visits by 
officers of the association to arouse in- 
terest among agents throughout the 
state in joining the association. 

During the past week Robert J. Pittel- 
kow, and Joseph Grundle, secretary, 
visited Watertown, Madison, La Crosse, 
Eau Claire, Marshfield and Portage, and 
President A. W. Fox visited Appleton, 
Kaukauna, Fond du Lac, Sheboygan and 
Neenah and Menasha. This week Mr. 
Pittelkow is calling on agents in 
Waukesha, Oconomowoc, Racine and 
Kenosha. 

In the first ten days of the member- 
ship campaign 35 new members were 
added to the association roster. The 
direct-by-mail campaign used by the 
association was based on letters used by 
the Michigan association in its success- 
ful drive for new members. The per- 


sonal calis in Milwaukee county are 
being taken care of by Milwaukee 
members. 


GOVERNOR KOHLER APPROVES 
TOWN MUTUAL STATUTE 


MADISON, WIS., Aug. 28.—Governor 
Kohler has given his approval to Bill 
801-A, to amend a paragraph of a sub- 
section of the statutes relating to town 
mutual insurance companies, providing 
that no property shall be insured in any 
such city or village except farm prop- 
erty or detached dwelling houses and 
contents, or barns or outbuildings used 
in connection with such dwelling house 
and not used for trade or manufacturing, 
and the contents of such barns or out- 
buildings; provided, that, when its direc- 
tors shall be so authorized at any annual 
meeting or at any special meeting called 
for that purpose, it may in addition in- 
sure property not exceeding $10,000 on 
any single risk on_ schoolhouses, 
churches, cheese factories, creameries, 
blacksmiths’ shops, and the contents of 
any such buildings and buildings of agri- 
cultural societies. 

Because of the large number of agri- 
cultural societies in Wisconsin, and 
which own property in the state, the 
bill attracted particular interest. 


Dan T. Smith of Winchester, IIl., state 
agent of the Milwaukee Mechanics, and 
Mrs. Smith are in New York visiting 
their daughter. 


Establishing Our New Company 


“THE FULTON FIRE NEW YORK” 


Which is now fully organized and will be ready for operation VERY SOON 





ERFERT ELECTED SECRETARY 


Wisconsin Insurance Club Elects Crum 
& Forster Man—Wechselberg Heads 
New Executive Committee 


MILWAUKEE, WIS., Aug. 28. — 
Walter B. Erfert, with Crum & Forster, 
Freeport, Ill., was elected secretary of 
the Wisconsin Insurance Club at the 
meeting held here last week. Mr. Erfert 
succeeds J. Henry Harbeck, state agent 
for the Dubuque Fire & Marine. 

The executive committee of the Wis- 
consin Insurance Club which has been 
appointed recently has Robert Wechsel- 
berg, state agent for the Milwaukee Me- 
chanics, for its chairman. The member- 
ship of this committee includes F. F. 
Gordon, Boston; I. E. Frey, Ben Frank- 
lin; W. S. Audiss, State of Pennsyl- 
vania, and Carl A. Lofgren, Security 

The subject of separation is still 
under consideration before the club, and 
it is expected that a meeting will be held 
within the next two or three weeks for 
a thorough discussion. 


To Discuss Dust Explosions 


MINNEAPOLIS, Aug. 28—Dust explo- 
sions will be discussed by David J. Price 
of the chemical engineering division of 
the bureau of chemistry and soils of the 
U. S. Department of Agriculture at the 
Northwest Fire School in Minneapolis, 
Sept. 16-20. L. R. Reyerson, associate 
professor of chemistry at the University 
of Minnesota, will give a talk on “Chem- 
istry of Fire.” 

“The Principle and Proper Operation 
of Motor Pumping Equipment” is a topic 
that will be taken up at the round table 
discussion, led by Herbert Penny of 
Minneapolis. 





Eighteen Autos Destroyed 


MINNEAPOLIS, Aug. 28 — Eighteen 
automobiles were destroyed in a $50,000 
fire at the Lundeen Auto Company 
building here. Firemen saved 50 other 
automobiles on the first and second 
floors of the building. Fire marshals 
have started an investigation of the fire. 


Approve “Loan” from State Fund 


MADISON, WIS., Aug. 28—Final ap- 
proval was given in the assembly to 
Assemblyman E. G. Smith’s bill, provid- 
ing for borrowing funds from the state 
fire insurance fund for establishment of 
a $300,000 hospital for crippled children, 
and repaying them by appropriations 
from the general fund over a term of 
years. This measure is now before the 
governor for approval. 

Recalling of all bills on the table re- 
sulted in action upon several insurance 
measures, but the end of the session is 
in sight, and prospects for final adjourn- 
ment before Sept. 15 are said to be good. 

With amendments to Bill 219-A finally 
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Chosen Secretary 











WALTER B. ERFERT 


Walter B. Erfert was elected secre- 
tary of the Wisconsin Insurance Club at 
its recent meeting. 








passing in the assembly, this bill, which 
requires that policy exceptions be 
printed in bold face type, now goes to 
Governor Kohler for his approval. 


Heavy Loss in Oil Blaze 


GREEN BAY, WIS., Aug. 28—One of 
the worst conflagrations and explosions 


which this city has ever experienced 
wrecked the main plant of the Bark- 
hausen Oil Company Aug. 22, causing 





the death of Samuel D. Hastings, Jr., 
general manager, and Arthur J. Rollin, 
office manager, and seriously injuring 
two employes and two firemen. Esti- 
mate of damage places it in the neigh- 
borhood of $50,000. It is believed the 
entire loss is covered by insurance. 

Ray Gaffaney, plant foreman, who was 
critically burned, told how the blast 
came when he pulled an electric switch 
to shut off the pump of a tank which 
had overflowed. This was followed by 
a second terrific blast. The concussion 
was felt all over the city and as the 
gasoline drums burst a serious hazard 
was created for fire fighters by the rain 
of burning oil. Gus Joppe, Green Bay 
fire inspector, had a narrow escape. One 
of the drums exploded when he was only 
a few yards from the building, but he 
ran swiftly out of range. 


Madison Losses Double 


MADISON, WIS., Aug. 28—Fire losses 
in Madison for the first six months of 
1929 more than doubled the loss for the 
entire year 1928, according to figures 
supplied by Fire Chief John Lahm. The 
total for the first half of the year, with 
some adjustments outstanding, was $95,- 
371, of which amount $80,916 was for the 


month of January. The total fire loss 
for the year 1928 was approximately 
$40,000. 





Wisconsin Notes 











total almost 
in the four- 
Sam Cohen 


Damage, which may 
$50,000, resulted from fire 
story brick building of the 
Bag & Burlap Company, 446 Clinton 
street, Milwaukee. The owner valued 
the contents of the building at $30,000. 

A confession that he set fire to the 
Foyer-Brettin Company garage in Mil- 
waukee, July 28, in return, he claims, 
for $100 promised him by Arthur Foyer, 
was made by Dan Evans, according to 
William Greenwald, deputy state fire 
marshall. Foyer was arrested two weeks 
ago and is now awaiting trfal on a 
charge of arson. Evans was also charged 
with arson in a warrant issued Saturday. 











IN THE MISSOURI VALLEY 











WILL MEET AT DODGE CITY 


Kansas Association to Hold Its Annual 
Convention in That City 
Oct. 9-10 


HUTCHINSON, KAN., Aug. 28.— 
Bert Mitchner, president of the Kansas 
Association of Insurance agents, has an- 
nounced that the annual meeting will be 
held at Dodge City Oct. 9-10. This is 
the first time in the history of the asso- 
ciation that the convention has gone so 
far west in the state and it is expected 
that taking the convention to Dodge 
City will create much additional inter- 
est in the organization in southwest and 
western Kansas. 

The convention was awarded to Dodge 
City some months ago, at the spring 
meeting of the association, but the dates 
were left to the local board, and the 
dates were not fixed until last week. 
There are ten local agencies participat- 
ing in the plans for entertainment of 
the insurance men at Dodge City. 

The formal addresses of welcome, the 
annual address of the president and the 
appointment of committees will be the 
main features of the first session Oct. 9. 
In the evening there will be an in- 
formal smoker. Oct. 10 the convention 
will take up discussions of various mat- 
ters of interest to agents in their rela- 
tions with the National Board and the 
National association, their contracts with 
the companies and the contacts with cus- 
tomers. Part of the session will be 
executive for the discussion of specific 
subjects. In the evening the conven- 
tion will close with a dinner and dance. 

An officer of the National association 
is scheduled to address the meeting and 
it is expected that several company of- 
hers will also attend the convention. 





EXCESS COMMISSIONS WAIVED 


Companies Decide Not to Require Re- 
funds from Missouri Agents—Object 
to Endorsement Fees 


Commissions paid to agents on ex- 
cess premiums in Missouri will be 
waived by the companies, it was an- 
nounced this week. This was the result 
of decisions taken independently by the 
governing committee of the Union and 
the executive committee of the Western 
Insurance Bureau which met in Chi- 
cago last week. The question whether 
agents will be required to refund their 
commissions on the excess premiums 
had been bothering both agents and 
companies, and particularly since car- 
riers submitted to the 10 percent rate 
cut. 

Companies will carry out the follow- 
ing program in Missouri: 

Refunds will be paid gross, thus per- 
mitting agents to retain commissions 
on excess. 

Carriers object to paying fees to 
agents for making endorsements on poli- 
cies in carrying out the refund to policy- 
holders. 

Receipts will be required from all 
policyholders receiving refunds, a spe- 
cial form having been adopted and sent 
to all companies and agents. 

Optional for agents or companies to 
make the refund. 

A balance was struck between two 
widely separated views in waiving the 
commissions but refusing to pay fees on 
endorsements. Directors of the Fire 
Underwriters Association of St. Louis 
recently adopted a resolution dnstruct- 
ing members and agents to charge car- 
riers 35 cents for each such endorse- 
ment. It was the consensus that there 
would be much work and expense en- 
tailed to agents in returning the excess 
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premiums to policyholders, and espe- 
cially in obtaining receipts, as personal 
calls would be required, but the waiver 
of commissions was conceded to have 
struck a balance. ; 

Some companies are busy computing 
from their own records the thousands 
of individual refunds, and drafts are 
being prepared for settlement. Many 
companies, however, believe this method 
of handling work requires too much 
clerical expense and they are leaving the 
matter to agents to dig the amounts out 
of agency records. 

It is believed that the personal calls 
required in making refunds offer agents 
an unusual opportunity to create good 


will and offset competition, and it is | 


probable that they will write a great 
amount of additional business on these 
calls. 





HAIL FUND HAS GOOD YEAR 


Losses Total $12,077, While Premiums 
Amount to $20,796—Popularity 
of Coverage Wanes 


LINCOLN, NEB., Aug. 28.—A pre- 
liminary report of the activities of the 
state hail insurance bureau, prepared by 





Commissioner Kizer, indicates that for | 


the second year in succession the de- | 


partment will be able to pay losses in 
full. Losses thus far adjudicated for 
1929 total $12,077, as compared with 
$19,692 for the entire year of 1928. The 
premium income for the year wis $20,- 
796, as compared with $20,562 a year 
ago. This amount may be increased 
slightly as later returns from county 
officers come in. : 

The popularity of this form of cover- 
age, which has been on the Wane in 
recent years, is still further decreasing. 
Last year 442 policies were written, while 
this year the total was 390. The state 
was re-zoned last spring and rate in- 
creases account for the a 
premium income was increased slightly. 
Rates range from 3 percent in the east- 
ern zone to 12 percent in the panhandle 
section of the extreme southwest, with 
an extra 4 percent on rye, barley, spelts, 
emmer and buckwheat. The maximum 
coverage is $15 per acre. 

May Have Surplus 


r . ee | 
Unless the period remaining, the sea- 


son closing on Sept. 15, develops some 
unusual losses, the bureau will have a 
surplus for next year. Except for a 
few localities there have been fewer 
hail storms during the year. Ten per- 
cent of deferred corn losses remain to 
be adjusted, but all claims on other 
grains have been cleaned up. Of the 93 
counties in the state policies were taken 
out in but 46, while losses were adjusted 
in 20. 

The largest losses for this year are: 
Cheyenne county, $2,444; premiums col- 
lected, $3,177; Hamilton, losses, $1,916; 
premiums collected, $1,102; Gage, loss- 
es, $1,883; premiums collected, $365; 
Colfax, losses, $1,082; premiums collect- 
ed, $542. 





COMPANIES FARE WELL IN 1928 





Kansas Insurance Department Tax and 
Fee Collections Show $300,000 In- 
crease Over Previous Year 





TOPEKA, KAN., Aug. 28.—lInsur- 
ance companies writing in Kansas ex- 
perienced their best year in 1928, ac- 
cording to the collections of the state 
insurance department for the first eight 
months of the present year which totaled 
$1,529,305 in fees, taxes and penalties. 
The premium taxes collected in 1929 
are for the insurance year of 1928 and 
the fees are for the renewals of certifi- 
cates and licenses for the present year. 

The collections thus far in 1929 are 
nearly $300,000 greater than a year ago 
and materially larger than for 1927. 
There is a slump in the premium taxes 


for hail insurance but there is a big in- 
crease in surety, fire and life insurance 
business. 

There has been an increase in fees 
due to two causes. One is the increase 
in the number of companies operating 
in Kansas and the other is an increased 
number of licenses to agents. There 
has been little chanee in the penalties 
collected by the department in recent 
years. 

The insurance department collects 
more than $1,500,000 a year, and is al- 
lowed $50,000 a year for salaries and 
operating expenses. 


Tension Eased in Kansas City 


KANSAS CITY, MO., Aug. 28.— 
Although the actual details of the re- 
fund have not yet been worked out by 
agents here in most cases, with the 
waiving of all return commissions by 
the majority of companies and with the 
adoption by most companies of the plan 
whereby the companies issue a draft 
to cover the assureds’ refund and mails 
it to the agencies for delivery, comes an 
easing up of the tension between agents 
and companies which has been appar- 
ent since the 10 percent reduction and 
refund, as of Feb. 1, 1928, went into ef- 
fect. Agents are pleased with the plan 
of refunding. 


Organize Fire Department Officials 


FORT DODGE, IA., Aug. 28.—An or- 
ganization of fire department officials of 
cities and villages of the state, to be 
affiliated with the Iowa League of 
Municipalities, was launched here at the 
annual convention of the league. H. J. 
Callahan, chief of the Fort Dodge de- 
partment, was elected president, and 
Fire Chief Mooris, Ames, secretary. The 
association will meet annually hereafter 
with:the league. Preliminary discus- 
sions dealt with necessity of state laws 
governing storage and transportation of 
inflammable liquids and explosives, as 


| well as regulation of building construc- 


fact that the | 





tion to eliminate fire hazards. 


New Arson Law in Effect 


KANSAS CITY, MO., Aug. 28. 
Missouri arson law, passed by the last 
legislature, became effective August 27 
Although it is not exactly in line with 
the “model law” in effect in several 
states, prosecutors here generally look 
upon it as promising great aid in reduc- 
ing fires. 

The new law provides that persons 
convicted of starting fires in buildings 
where there are persons may be sent to 
the penitentiary for life. The minimum 
sentence under this clause is two years. 

There are three other important pro- 
visions of the new law: Persons con- 
victed of setting fire to warehouses, 
stores, factories, churches or any public 
buildings, not less than two nor more 
than ten years. 





The new 


Persons who, with intent to defraud 
for insurance, burn or cause to be 
burned, goods, merchandise, chattels or 


property of any kind, subject to penalty 
of not less than two nor more than five 


years. 
Persons who attempt to set fire or 
procure the burning of any buildings 


mentioned in previous sections, or who 
place materials near them for the pur- 
pose of burning, subject to imprison- 
ment in the penitentiary not less than 
two nor more than five years. 





Fire Prevention Meeting Postponed 


KANSAS CITY, MO., Aug. 28.—The 
meeting of the Missouri State Fire Pre- 
vention Association, scheduled for Sept. 
18-19 at Columbia, Mo., has been post- 
poned to Oct. 2-3, two weeks later, ac- 
cording to O. A. Ramseyer, president of 


the association. 
Big Wichita Agency Expands 
WICHITA, Kan., Aug. 28—The Du- 


laney, Johnston, Yankee & Priest agency 
of Wichita is moving Sept. 1 to a new 
suite of offices at 200 Central building, 
just completed, where the floor space 
will be increased over 400 percent. Since 
moving into the Beacon building in 1914, 
the agency, then known as Dulaney & 
Johnston, has grown rapidly. During 
this period many other agencies have 
been absorbed, the latest being the 
Beezley, Bauerle & Ingram agency, both 





“Bill” Bauerle, one of the “four horse- 
men” of Kansas, and Elmer Beezley hav- 
ing joined the firm. Other members of 
the firm are Paul C. Yankee, Frank T. 
Priest, member of the executive commit- 
tee of the National association; H. Ray 
Johnston and Chas. J. Slawson. 


Baker Gives Stag Picnic 


WICHITA, KAN., Aug. 28—The annual 
stag picnic given by H. D. Baker of the 
Outland & Co. agency for members of 
the Wichita Insurors was attended by 
about 50 members and guests. While 
the feature of the party was the “eats,” 
served with the assistance of Howard 
Snyder, Duane T. Stover and Harold 
Sheppard, several hotly contested horse- 
shoe and croquet games were in evi- 
dence. Darkness fell before any cham- 
pions could be duly crowned. 


Wichita Delegates to Detroit 


WICHITA, KAN., Aug. 28—Many mem- 
bers of the Wichita Insurors are to at- 
tend the meeting of the National 
ciation of Insurance Agents next month 
in Detroit. Frank T. Priest, member of 
the National executive committee, 
leaving this week and will be followed 
by Lee Webb, president of the Wichita 
Insurors and official delegate; “Hod” 
Shields of the Brosius Investment Com- 
pany, H. Ray Johnston of Dulaney, 
Johnston, Yankee & Priest and others. 


Asso- 


is 


Omaha Elevator Burns 


A loss estimated at $500,000 was suf- 
fered by the Trans-Mississippi Grain 
Company through the destruction by fire 
last week of its mammoth elevator at 
Omaha. It was a block long and con- 
tained 60 percent of its 800,000 bushels 
of wheat capacity. The blaze started 
near the roof, which rises above the 
street level 150 feet and this fact made 
it impossible to save the building. The 
loss is almost fully covered by insurance. 





; 


Kansas Notes 











George S. Renn of the Rothrock-Renn 


Agency, Wellington, Kan., was elected 
commander of the local post of the 


American Legion last week. 

Fred Gould, head of the Gould Insur- 
ance Agency, Arkansas City, Kan., 
former president of the Kansas Associa- 
tion of Insurance Agents, is at the Mayo 
Clinic attempting to gain relief from 
ill health with which he has been suf- 
fering for several months. 

H. T. Grove, insurance agent and cash- 
ier of the Neal State Bank at Neal, 
Kan., 75 miles east of Wichita, was the 
victim last week of bank bandits who 
took $1,500 and forced him to accom- 
pany them seven miles from town where 
he was released without being harmed. 
On Friday bandits escaped with a loot 
of over $4,000 from the Quindaro State 
Bank, near Kansas City. No trace was 
found of either band. 

Missouri Notes 

William L. Kline, an agent for W. A. 
Killion Insurance Agency, Wainwright 
building, St. Louis, was fatally injured 
by an automobile truck at Eighteenth 
and Market streets. 

The directors of the Associated Fire 
Insurance Agents and Brokers of St. 
Louis, have admitted to membership the 
August C. Beckemeier Realty Company, 
the Korte Realty & Loan Company and 
William Eichenser. 

A fire which swept four buildings at 
Kraus and Broadway, St. Louis, did dam- 
age estimated at $26,500. The Caron- 
delet Printing & Publishing Company, 
publishers of the “Carondelet News,” a 
community weekly newspaper was the 
heaviest loser. Damage to the equip- 
ment, paper stock and buildings of this 
company was placed at $25,000. 





Iowa Notes 
The W. M. Speers agency, Center- 
ville, Ia. has taken over the Hugh 


Drummond agency. 
move to Iowa City. 

F. O. Rutledge, Shenandoah, Ia., has 
been named general manager of the 
Farmers Mutual Hail of which his father, 
W. A. Rutledge, is president. 


Mr. Drummond will 


Property damage totaling $35,000 was 
eaused by a fire at Alliance, Neb., which 
destroyed the W. D. Rumer business 
block and portions of the stocks of Rul- 
ers, Inc., women’s wearing apparel and 
the G. F. Leiter department store. Ralph 
Garrett and Paul Brown, two young men, 
are held for investigation in connection 
with the fire. 
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RATE HEARING NEXT MONTH 


Texas Insurance Department to Review 
Entire Schedule During Last Week 
of September 


AUSTIN, TEX., Aug. 28.—Open 
hearings during the last week in Sep- 
tember have been tentatively scheduled 
by the Texas department at which tim: 
the entire schedule of rates and forms 
will be thrown open for discussion look- 
ing forward to a general revision and 
modernization of the entire schedule 
based on experience gained through the 
past five years. 

The hearings will be important, ac- 
cording to Commissioner J. W. De- 
Weese, inasmuch as this -will be the 
first time the entire schedule of rates 
and forms will be thrown open for re- 
vision in seven years. 

To Adjust All Classes 


The hearings were first scheduled for 
the latter part of August but were post- 
poned following many requests because 
many of the officials who are interested 
in the revisions were on their vacations. 

Adjustment of rates between ll 
classes of fire insurance will be made 
following the information gained at the 
hearings. 

It is expected that tabulated reports 
of the experience table collected during 
the past five years will be available by 
the time of the hearings. The hearings 
for consideration of the entire schedule 
rates and forms were decided upon fol- 
lowing requests for hearing on proposed 
revision of many separate items. 


ADDS TWO NEW DISTRICTS 








Texas Association to Meet at Waco— 
Date Not Set Due to Com- 
mission Suit 


FORT WORTH, TEX., Aug. 28.— 
The Texas Association of Insurance 
Agents created two new regional dis- 
tricts by action of its directors last week. 
The Panhandle area which made up dis- 
trict No. 7 was divided and the lower 
half made district No. 11. The south- 
ern half of district No. 1, which includes 
Fort Worth, was formed into district 
No. 12. Waco was chosen as the mid- 
year convention city but no date was set 
for the meeting although it is expected 
to be in October or early November. 

E. M. Polk of Corsicana resigned as 
vice-president, as he has been named to 
the board of directors and two offices 
cannot be held at the same time. Guy 
West of Hillsboro was named to fill the 
vacancy. Fresident C. L. Duncan was 
authorized to name two regional vice- 
presidents for the new districts. 

It was said the reason for not setting 
the dates for the convention were due 
to some “important matters” now be- 
fore the state fire insurance commission 
which the association wishes settled be- 
fore the meeting takes place. What 
those “important matters” are was not 
disclosed. It is understood one of them 
is the suit of the Dallas companies 
against the state board, seeking to force 
abrogation of the order fixing the flat 
rate for commissions. 


Hold Oklahoma Meeting in October 


E. R. Ledbetter, president of the Ok- 
lahoma Insurors, announces that the 
annual convention will be held the 
second week of October at Oklahoma 
City. The definite date has not been 
selected, but it will immediately precede 
or follow the Kansas convention. 





Texas Losses Reported 


DALLAS, TEX., Aug. 28.—Fire losses 
in Texas in August amounted to ap- 
proximately $2,000,000. There were some 
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WEST VIRGINIA 














DeVan & Company 


INSURANCE 
201-202-203-204 Union Bl 
Charleston-Kanawha, W. 


Eaperiqnees ~ Pet Rien to 
Beokered L: onal Leading Companies. 











COLORADO LOUISIANA OHIO (Cont.) 
Standart & Main || LEON IRWIN &CO., Inc. | | The McINTOSH-BOWERS-WEST CO. 
pg eo ll Unexcelled Insurance Facilities nes ARs 
Colorado, New Mexico yoming mptly ed 
Patterson Bidg. DENVER NEW ORLEANS, LA. 148 So. Howard St. Akron, Ohio 
emer MICHIGAN Walter P. Dolle &Co. 
CRITCHELL, MILLER Detroit Insurance Agency “a ~~ — Insurable™ 
WHITNEY & BARBOUR | | George). ixie Terminal Bidg. 
Established 1868 Flarey ts Newen, Lang — CINCINNATI 
Insurance Exchange Building Louis J. [goeee. See, an mit Your Propositions to Us 
CHICAGO Insurance Ex. Bldg. Detroit, Mich. 


FOUNDED 1876 


Patterson, Bell & Crane Co. 
INSURANCE and BONDS 
CHARLESTON, WEST VIRGINIA 
Baginewing Services and Underwriting 


ites for W. Va. Lines 

















Eliel and Loeb Company 
Insurance Exchange 
Chicago 


MURPHY & O’BRIEN 
INSURANCE UNDERWRITERS 


Tenth Floor, Donovan Building 
DETROIT, MICH. 


Established 1899 
FRANK J. MACKLIN 
FIRE INSURANCE 


306-10 Citizens Bank Bldg 
COLUMBUS, O. 








J.F. Paull & Company 
GENERAL AGENT. 
Rooms 508-9-10 Board of Trade Bidg. 
Wheeling, W. Va. 
Ohio, Pete ant Yas Va. 














FRED S. JAMES & CO. 
Insurance Exchange Building 
Chicago 


Established 187 5 
Grinnell-Row Company 
GENERAL INSURANCE 
Grand Rapids, Michigan 


THE C. F. MEDARIS CO. 
Loans - Insurance 
Surety Bonds 
610 Gardner Bldg. Toledo, Ohio 




















S. E. MOISANT CO., Inc. 
Largest Agency in Kankakee Co. 
164 No. Schuyler Ave. 
Kankakee, Ill. 


MISSOURI 








INDIANA 


Chas. L. Crane Agency Co. 
Underwriters in All Branches 


Thoroughly Trained Engineers 
Representing the Largest Leading Companies 
Eleventh Floor Pierce Bldg. 

St. Louis, Mo. 


Established 1877 
The Davis-Woodman Co. 
INSURANCE 


Corner Phelps and Boardman Streets 
Youngstown, Ohio 


LEE C. PAULL 
INSURANCE 
Wheeling, W. Va. 
eOfE Brown POW: Emacs” 
W. Va. Brokerage Solicited 





WISCONSIN 








OKLAHOMA 














THE STATE SAVINGS AND 
TRUST COMPANY 
INSURANCE DEPARTMENT 


9 East Market St., Indianapolis, Ind. 


Complete facilities for handling all lines of 
insurance anywhere in the State of Indiana. 


Lawton-Byrne-Bruner 
INSURANCE 
Saint Louis 


THE T. E. BRANIFF 
COMPANY 


Insurance Specialists 
Oklahoma City, Oklahoma 


Chris Schroeder&SonCo 
86 Michigan St. MILWAUKES 
Engineering Service- Service—All Lines 


The largest insurance agency in the 
State of Wisconsin - 




















KANSAS 


NEW JERSEY 


TENNESSEE 


Carpenter & Rowland 
612 Main St. RACINE, WIS. 

















MEADE INSURANCE AGENCY 


TOPEKA, KANSAS 


Boynton Brothers & Co. 
est H. Boynton, President 
Fred a ‘Cox. Vice P President & Treas. 

Roy C. Evarts, Secretary 
Insurance, Mortgages and Real Estate 
200 Jefferson Street 
PERTH AMBOY, NEW JERSEY 


LOVENTHAL BROS. 

Sev 
cern ay Be ye Fy 
INSURANCE 
General Agents New York Indemity Co. 
Nashville, Tenn. 


The A & H Review 
Is THE 
ACCIDENT AND HEALTH 
MAN'S PAPER 


$2.00 A YEAR CHICAGO 




















WHEELER KELLY AND 
HAGNY COMPANY 


Wheeler Kelly & Hagny Bldg. 
Wichita, Kansas 


NEW YORK 


TEXAS 











CENTRAL FIRE AGENCY, INC. 


(Underwriting Agency) 


Risks accepted throughout the United 
States, Canada, Cuba and Porto Rico 


RICE & BELK 1 


INSURANCE 
Established 1886 


HOUSTON, TEXAS 























92 William Street, New York City 
KENTUCKY OHIO VIRGINIA 
ESTABLISHED 1870 wre 
Chapman Insurance The Bruner-Goodhue-Cooke- JAS. T CATLIN & SON co 
Agency Cranz Agency Co. ” “INCORPORATED : 
GENERAL AGENTS 
General Insurance Insurance 
eS ee oe soe oe AKRON, OHIO 
1310 STARKS BLDG. LOUISVILLE, KY. Representing Leading Companies Only Masonic Bldg. Danville, Va. 








Order the Right Kind 
of POLICY LABELS 


Labels that are rich in color—fine in 
execution—labels that sell—labels that 
stick—are the kind that deserve a 
place on your issued policies. 


You can get them of the Nationa! 
Underwriter, Chicago, at a price that 
will surprse you. Write for samples 
and prices. 

















The National Underwriter 


Unapproached in the Value and Completeness of Its News Service 
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INDEPE 





CANADA 





Head Office: 404 Talbot Street 
Phones: Met. 170—Res. Met. 6273 
A. K. MACDONALD & COMPANY 
INSURANCE ADJUSTERS 
LONDON, CANADA 
Branch Office 


218 John St. South Hamilton, Ontario 
Phone Regent 3828 





COLORADO, WYO. AND N. MEX. 








DIRECTORY - ORF - RESPONSIBLE 





ENT*ADJUS TERS | 








ILLINOIS (Cont.) 





Fire Auto Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bldg. Tel. 6057-23818 
er 10 years experience Established Peoria 1922 


PEORIA—ILL. 














Wilson Adjustment 
Company 


Adjusters of Insurance Losses 
Al odern Coverage 
840 Gas & Electric Bldg. Denver, Colorado 
710 First Natl. Bk. Bldg., Albuquerque, N. M. 
205 Two-Republics Bldg., El Paso, Texas 





DISTRICT OF COLUMBIA 


NORTHERN ADJUSTMENT CO., Inc. 


419 W. State St. Rockford, III. 
James A. Penny, Pres. & Mgr. 
Phone Main 3587 
CASUALTY AND SURETY INVESTI- 
GATIONS AND ADJUSTMENTS 











NICHOLS COMPANY 


eben aha * . ADJUSTMENTS 


INSURANCE COMPANIES 
C.—Md.—Va.—W. 
Guten, '625-26-27 -28 = Butiing 
WASHINGTON, 
Practical, Prompt & aon Service 


FIRE AUTOMOBILE 


J.L. FOSTER 
INSURANCE ADJUSTERS 


314-1st National Bank Building 





MARYLAND 


anon guonscycestrasmmall (Cont.) 





HENRY L. ROSE & CO. 
Incorporated 
Adjusters for Insurance Companies 


General Offices 
BALTIMORE, MD. 
Wilmington, Del. Washington, D. C. 











- MICHIGAN 


CHARLES E. CURTIS 
Specializing on 


Auto and Air Craft Losses 
H. R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty-Six Years Company Service 











A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 








C. L. HARRIS & COMPANY 


General Adjusters 
Cleveland—Auditorium Bidg. 
Akron—4!2 Akron Savings & Lean Bidg. 
impr mar wll Mahoning Bank Bidg. 
To —ti25 Niheias Bia 
Columbus—701 a in Bidg. 
Cin-innati—4it F rst Natl Bank Bldg. 
Lima—808 Lima Trust Bidg. 

















SPRINGFIELD 














FLORIDA 
F.L. MILLER 
Prompt and Efficient Adjustment 


Services in Southern Alabama 
and West Florida 


Box 1408 Pensacola, Fla. 











FLORIDA INSURANCE 
ADJUSTERS, INC. 
A. G. VAN SLYKE, President 
First National Bank Building 
Phone 2227 
Automobile and Casualty Adjustments for the 

Companies Only 
TAMPA, FLA. 





INDIANA 


W. A. GIBSON COMPANY 


ADJUSTERS 
1305 Cadillac Square 205 Capitol Theater 
Building uilding 


Detroit, Mich. Flint, Mich. 
Fire, Auto, Burglary and Inland Marine 





THAYER’S UNDERWRITERS 
SURVEY COMPANY 

E. A. Thayer, Gen. Mgr. N. R. Thayer, Supt. 
5036 Finance Bldg., 750 Prospect Ave., S. E. 

Phone Main 6956-6957 CLEVELAND 

ing in the adjustment of automo- 

bile losses and liability claims. 

Investigators for the past twenty-five 
years. 

















S. Indiana © W. Kentucky _. Illinois 
SOUTHERN INDIANA ADJUSTMENT . CO 


411 Mercantile Bank Bldg., 
EVANSVILLE 
Specializing in Auto-Comp 
Health Claims. Insurance Companies only. 
Thos. M. Duncan, Mgr. Phone M. 878 


tion- Accident 











— Automobile — Marine 


“E. L- NOLD 


Insurance Adjuster 
1257 BOOK BLDG. 


Detroit, Mich. Phone Cad. 0670 
Night Calls Lenox 8217 


Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1008 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 





MINNESOTA 


OKLAHOMA 





ROBERT D. DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


819 Tri-State Bldg. 
Phone Anthony 5460 Fort Wayne, Ind. 











LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 








Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mer. R. W. Murray, Mer. 








ILLINOIS 





H. S. EASTMAN & CO. 
“H. S. EASTMAN HIMSELF” 
OVER 20 YEARS EXPERIENCE 

In All Lines of Insurance Adjustments 
Specializing in Compensation, Accident & 
Health and — Personal Injury. 
728 Burnham B Chicago, I 











INVESTIGATIONS—ADJUSTMENTS 


JAS. J. FAITH 


A-1201 INSURANCE EXCHANGE BLDG. 
CHICAGO 








KOERTS AND KITTS 
ADJUSTERS 


A 804 Insurance Exchange 
175 West Jackson Boulevard 


CHICAGO ILLINOIS 


INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 


MAIN BAKER & WRIGHT, INC. 
General Adjusters 


Minneapolis—F argo—Duluth 











Automobile Adjustments Only 
EUGENE McINTIRE 


318 American Central Life Building 











Phone Main 0144 INDIANAPOLIS 
KANSAS 
KINKEL ADJUSTMENT AGENCY 


JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses 
Adjusted 


HUTCHINSON 














THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 

A Specialty 
175 West Jackson Boulevard 
CHICAGO 








G. B. VAN BUREN & CO. 
ADJUSTERS 


Burglary, Automobile, Taartets Floater and 
“All Risk” Adjustments 
$27S.La Salle St..CHICAGO, ILL. 
ee 








MoKanOkla Adjustment 
Company 
Adjusters for Companies Only 
605 Temple Se~ Wichita, Kansas 


@., Kansas City, Me 
he > Va Okla. 
1108 Hust Bidg., Tulsa, 





KFNTUCKY 


MISSOURI 





THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 


Oklahoma City 
~ 215 Merc. Bide. 
Guy H. Fuller, Mzr. L. M. 


Tulsa, Okla. 
213 Atco Bldg. 
Hallock, Mgr. 











THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 





NEBRASKA 


PENNSYLVANIA 





WILLIAM A. CULKIN 
Insurance Adjuster 
Representing Leading Casualty 
Companies 
Connell Bldg. 


Scranton, Pa. 











JOHN D. GARMIRE’S 
Independent Adjusting Office 
Omaha, Nebr. Estab. 1907 
ADJUSTERS 


John D. Garmire Fred S. Young 
Wesley H. Minick Frank A. Sucha 








OHIO 





McAndrews Adjusting 
Agency 
Thomas A. McAndrews, Owner 


719 Coal Exchange Building 
WILKESBARRE, PA. 








THE STARK INSURANCE 
ADJUSTMENT CO. 
12th Floor, Harter Bank Bldg. 


CANTON, OHIO 


and Remating Territo 
Prompt and Efficient Claim Service for the 
Companies Only 








Kentucky Indiana Tennessee 


J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Blidg., Louisville, Ky. 
Phone City 3015 











Telephone 8341 


1EXAS 
Malone Adjustment Company 


—General Adjusters— 
Territory— 
West Texas—New Mexico— 
Southeast Arizona and Mexico 
455 First National Bank Building 
El Paso, Texas 

















AUTOMOBILE ADJUSTMENT CO. 
Harry L. Federman, Proprietor 
Specialist on All Automobile Losses 
08 ace Sey ie Stat Oh 





Wilson Adjustment Company 


Adjusters of Insurance Losses 
All M Coverage 
Mark P. Conley, Manager 
205 Two Republics Blidg., El Paso, Texas 


Offices 
840 Gas & Electric Bldg., Denver 
710 First Natl. 








Bank Bldg., 
Albuquerque, N. M. 
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It is proposed to write fire insur- 





homa. 
° 


| ance on certain kinds of merchandise. 

| INDEPENDENT Its policy form has been submitted to 
| the department and action on it will be 
} 


A MESSAGE TO 


ADJUSTERS 


and 


INSURANCE LAWYERS 


Mr. Gustavus Remak, President of the Insurance Company 
of the State of Pennsylvania, Philadelphia, Pa., addressing the 
annual meeting of the National Board of Fire Underwriters on 
May 23, 1929, on the subject of the establishment by the 


ADJUSTERS taken soon as possible. 


The Harmony Fire is associated with 
the J. W. Jenkins & Son Music Company 
of Kansas City. The only insurance 
written in thé company covers the Jen- 
kins & Son Music Company’s equities in 
musical instruments which have been 
sold on the installment plan. 








TEXAS (Cont.) 
| HERBERT F, ROSENBUSH 


INDEPENDENT CLAIMS SERVICE 
327 Mason Bldg., Houston, Texas 
AUTOMOBILE—CASUALTY—FIDELITY 


Ten years as field claim representative in 
this territory—U. S. F. & G ., Norwich 
Union Ind., and Employers Group. 











Texas Notes 
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WISCONSIN (Cont.) 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 

A Specialty 
A. E. S. PRIOR, Mgr., Milwaukee Branch 
301 Underwriters Exchange Bldg. 
MILWAUKEE 








NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bldg. 
MILWAUKEE 


490 Broadway Phones-Broadway { wee 

















$206,000 and $225,000 fires in the big 
cities and several $100,000 blazes in mer- 
cantile houses in the smaller cities. The 
number of $10,000 to $25,000 fires showed 
an increase of 100 percent over the pre- 
vious month while there was a big in- 
crease in residence fires. The biggest 
part of the losses were business houses 
and stocks. It is estimated by adjusters 
that the insurance losses for the month 
will be 68 to 70 percent of the property 


loss. 


Name Loss Adjustment Committee 


OKLAHOMA CITY, Aug. 28—A com- 
mittee has been appointed by the Okla- 
homa Fire Underwriters Association to 
function as a loss grievance committee 
and investigate loss adjustments. The 
action was taken following complaints 
made by field men of incompetent ad- 
justments and of exorbitant charges in 
certain cases. 

The committee comprises H. C, Seitz, 
American Central; W. S. Eberle, North 
America, and John Benson, New York 
Underwriters. 


Harmony Seeks License 


The Harmony of Kansas City, Mo., has 
made application for license in Okla- 








Three residences at Electra, Tex., with 
all contents, burned recently. The loss 
was $50,000 partly covered by insurance. 

An oil well fire in the Liberty field, 
near Houston, Tex., caused a loss of 
$200,000. 

A music store, bakery, 
and other business 
burned in Waxahachie, 
was $55,000. 

William Bates, 54 years old, for some 
time a member of the insurance firm of 
Ivy & Schoelman of Houston, died re- 
cently at his home. 

Longview, Tex., in a further effort to 
curtail its fire losses, has added to its 
equipment a 6,000-gallon pump, the third 
for the city. The new purchase will re- 
duce the city’s key rate 1 cent. 

The John A. Cole Agency of Temple, 
Tex., a member of the Texas Associa- 
tion of Insurance Agents since it was 
organized in 1898, has been sold and will 
now be operated as the McDonald & 
Newton Insurance Agency. Mr. McDon- 
ald has been associated with the H. W. 
Swink Agency and Mr. Newton with the 
agency of Wilson & Sherrill. 


electric shop 
establishments 
Tex. The loss 





Oklahoma Notes 





Woodward, Okla., last week voted a 
$25,000 bond issue for improvements and 
extensions in the waterworks system. 

Working within a bond issue of 
$290,000, Henryetta, Okla., has completed 
what is said to be one of the most mod- 
ernly equipped and efficient water sys- 
tems in any city of its size in Oklahoma, 

A second fire at the Standard Roofing 
& Material Company, Oklahoma City, re- 
sulted in small loss but aroused sus- 
picion as to the origin of the original 
fire, which entailed loss estimated at 
$55,000. The fires are being investigated 
by the fire marshal’s office. 


Arkansas Notes 


Fred Bradley of the Bradley & Eustice 
agency, Russellville, Ark., has sold his 
interests to his partner, Will Eustice, 
and gone into the automobile business. 

Alcorn Minor of Newport, Ark., has 
gone to Oklahoma City to become asso- 
ciated with the Home. He has been in 
business there for several years. 








IN THE SOUTHERN STATES 

















URGES AGENTS TO ADVERTISE 


President Tabb of Virginia Association 
Stresses Taking Advantage of Na- 
tional Board’s Campaign 


RICHMOND, VA., Aug. 28—In a 
letter to all Virginia agents, T. Garnett 
Tabb, president of the Virginia Associa- 
tion of Insurance Avents, urges them to 
hook up with the advertising campaign 
of the National Board, making it local 
to each territory by individual or local 
board advertising. He points out that 
this is a wonderful opportunity to in- 
crease the possibilities of effective re- 
sults. “The local advertisements,” he 
says, “will be very effective, as the local 
board has an intimate touch with the 
individual insured, and reading articles 
can doubtless be arranged for in con- 
nection with the advertisements.” 

Richmond Board’s Example Cited 


What the Richmond Board has done 
is cited as an example. This board, the 
letter points out, has already arranged 
with its two local dailies for advertise- 
ments to run concurrently with and next 
to those of the National Board, the 





name of each member of the board ap- 
pearing in every advertisement. 


Pay Alabama $1,024,987 


For the first six months of the year 
the Alabama insurance department col- 
lected fees and taxes from insurance 
companies totaling $1,024,987, accord- 
ing to a statement just issued by Com- 
missioner George Thigpen. 


Miss Huber Honored 

LOUISVILLE, Aug. 28—Miss Blanche 
C. Huber, secretary to Leo Thieman, ex- 
ecutive secretary of the Louisville Board, 
was elected national chairman of the 
Asher Business Women’s Council at the 
national convention held at Winona Lake, 
Ind. Miss Huber, who is president of the 
Louisville council of the body, has held 
this office for two years. She has also 
been first vice-president of the national 
council for the past year and presided 
at the convention in Winona, in the ab- 
sence of the president. 


Gaunt Injured in Auto Crash 
LOUISVILLE, Aug. 28—William W. 
Gaunt of the Gaunt & Harris agency, 
Louisville, suffered severe cuts and 
bruises in a head-on automobile crash 
near Edinburg, Ind., 80 miles north of 
Louisville, last Friday night, while on 
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Many Insurance 
Agents are subscribers, 
finding the permanent 
reference features of 
this magazine far supe- 
rior to any other pub- 
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National Board of a supervising bureau to have charge of loss 
adjustments throughout the entire country, said:— 

“I believe there should be a survey of lawyers 

who are handling our losses throughout the country 

for I think they are very largely incompetent and in- 
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CALIFORNIA 





Dinkelspiel & Dinkelepicl 
901 De Young Bidg. San ay a = Dye 


Associates 
Henry G. W. Dinkelspiel David K. Lener 





A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Cont.) 


IOWA (Cont.) 





MINNESOTA (Cont.)_ 





EKERN & MEYERS 


Insurance Attorneys 





Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 


Attorneys and Counselors at Law 














Joba, Walton Dintelspied Hier uum G06 So. La Salle St. Suite 601 Register & Tribune Bldg. 
All Phases of — Litigation CHICAGO DES MOINES 
| Silber, I Silber & Wole — 
CANADA ,» isaacs, oley 
Attorneys & Counselors A. J. HERROD 
Lamothe, Gadbois and Charbonneau { 


Chamber ef Commerce — 

17 St. James St., Montreal, 
Specializing im all cases of fire, a. life, and 
easualty insurance 
Acting Counsels for: Security Mutual Casualty Co., 
a 8u ¥ mbermen’s ed Insurance 
Co., Iowa Mutual Liability Co., and 

ADVOCATES—BARRISTERS SOLICITORS 








Mehr & Mehr 


Barriesters & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 
Ceunsel for National Surety Company, 
don Guarantee, & Accident Company 
and United States Casualty 


_ Lon- 
ited 











COLORADO 





W. Felder Cook 
Pattersen Building, Denver, Colorado—Engaged in 
1 insurance practice, representing at tties- 
» Mississippi, his former residence, or at Den- 


United States Fidelity & yy 
Ins. Co. Aetna Casualty & Ins. 

ualty Co. ——_ Casualty Phoenix Indemnity 
Go. Bank Service Corporation, West Side National 


I tigation, adjust t and litigation of claims. 


Co. Aetna Life 
. Maryland Cas- 














FLORIDA 





Huber, Blackwell & Gray 
CONGRESS BUILDING, MIAMI 
Casualty, Surety, Fire, and Life In- 
surance Litigation in Southern 
Florida 








GEORGIA 





Bryan and Middlebrooks 


Candler Building 


ATLANTA GEORGIA 
Shepard Bryan Ww. R. ony 

Grover Middlebrooks W. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Jr. 

0. W. Bussell M. H. Meeks 


FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 








ILLINOIS 





ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 








Frederick A. Brown 
1518 Otis Building 
CHICAGO 


HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








JOHN E. CASSIDY 
ATTORNEY 
Pein et eset 
Central Illinois 


1004 Peoria Life Bldg. PEORIA 


Attorney at Law 
Specializing in all classes of — a 
for National Surety I Cc of 
America. 


511 Huron Bidg. 





Kansas City, Kansas 








Ebright, Burch & Patterson 
Attorneys-at-Law 
Brown Building Wichita 


General Insurance, Fire, Casualty and Surety 
Practice—Facilities for Investigations and 
Adjustments 








CHARLES S. ANDRUS 


Attorney 
Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 











BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 











HENRY, HILL & McBRIAN 
ATTORNEYS-AT-LAW 
2nd Floor, Reisch Building 
Springfield, Illinois 
INVESTIGATIONS, ADJUSTMENTS, 
AND LITIGATION 





INDIANA 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 
Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjust ments—Litigation 








Slaymaker, Merrell, Ward 
& Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 








LOUISIANA 


SEXTON, MORDAUNT & KENNEDY . 

ATTORNEYS AND COUNSELORS | 

Adjusters _ Seeetiptees ans sent to any 
1601 Pioneer Building 


ST. PAUL 


MISSOURI 5 | 
COWGILL & POPHAM 


Attorneys and Counselors at Law 


Commerce Building 
Kansas City, Missouri 


me 




















R. E. FINNEGAN 
PLANTERS BUILDING 
ST. LOUIS, MO. 











NEBRASKA 





LAW OFFICES 


HAMITER & HENDRICK 
Sixth Floor, Giddens-Lane Building 
Shreveport, Louisiana 








MICHIGAN 





M. J. KOSLOW 
ATTORNEY-AT-LAW 


Personal attention given to 
Insurance Claims—Investigations 
Adjustments and Legal Work 


611 Free Press Bldg., Detroit, Mich, 








Walters, Hicks, Carmichael & Head 


(Formerly Henry C. Walters, and Walters 
& Hicks 


ALL LINES 
Represent Companies Only 


924-28 Ford Bldg. 


LAW OFFICES 
SANDEN, ANDERSON, 
LAUGHLIN & GRADWOHL 
SHARP BUILDING 


LINCOLN, NEBRASKA 


Carl E. Sanden Loren H. Laughlin ‘ 
Roland:Max Anderson Bernard 8. Gradwohl 


NEW JERSEY | 


SAMUEL M. HOLLANDER ~* 
COUNSELOR AT LAW 


Chamber of Commerce Bidg., Newark, N. J. 
Telephone 1140-1 Market 














Specialist in the Law on Breach of Warranty 
and General Insurance Cases 





NEW YORK 
David F. Lee, David Levene, Edwin F. Verreau 


LEE, LEVENE & VERREAU 


TRIAL LAWYERS 
S316 Security Mutual Bidg. 
Bin —~ New York 





Insurance attorney sarioged to handle 








1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 


DETROIT a edjustments litiga over omm- 

OHIO 
DUNHAM & CHOLETTE Rees H. Davis Fred J. Young Clare M. Vrooman 
ATTORNEYS AT LAW DAVIS, YOUNG & VROOMAN 








MINNESOTA 





Geoffrey P. Mahoney 


Attorney and Counselor 











Attorneys at Law 


General Insurance, Fire, ou & Surety 
Practice. Also paatiee 6 ~y 74 . 


over Southern Ohi 
Guardian Bldg. CLEVELAND y 











KNEPPER & WILCOX } 
Outlook Building 
COLUMBUS 











Oliver H. Miller Frederic M. Miller 


Miller Kelly Shuttleworth & McManus 
LAWYERS 


1315-1318 Equitable Building DES MOINES 





rance Litigation 
rs. ‘Consolidated Bldg. 831 Metropolitan Bank Building 
Minneapolis, Minnesota 
1OWA 
J A. Mill D. Shuttleworth 
Ed. Kelly =<, McBama ERNEST E. WATSON 


All Lines 
Represent Companies Only 
Including Defense of Negligence 


936 Andrus Bldg. Minneapolis 
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MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 
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a ae 











Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 








Parrish, Cohen, Guthrie, 
Watters & Halloran 


Attorneys and Counselors at Law 
Register and Tribune Building 
DES MOINES 


i - Rie 








BUNDLIE & KELLEY 


SAINT PAUL 





i 
DENMAN, MILLER & WALL | 
TOLEDO 
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OHIO (Cont.) WASHINGTON 
unt sige” Sette’ || ROBERTS, SKEEL & HOLMAN 
E P. Opestamdss Alaska Buildi 
Gerse & Sfioward i. Jenten mis wa tetehie 
F raser, Hiett, Wall & Effier Tom W. Heiman — > = 
yre H. Hollander Guy B. Knott 
2 ATTORNEYS Glen €. Wilson i S — a 
ite 710 Home Bank B: utehe - €. » a. 
Frank Hunter H. Henke, Jr. 
TOLEDO, OHIO SEATTLE 











Marshall, Melhorn, Marlar & Martin 


1032 Spitzer Building TOLEDO WEST VIRGINIA 





Edwin J. Marshall John A. Smith 











Donald F. Melhorn Thomas J. Lynch STEPTOE & JOHNSON 
li _—— CLARKSBURG, WEST VIRGINIA 
Albert T. Goorley Henry R. Bloch 10th Floor, Union Bank Building 
Elwyn G. Davies M. CHARLESTON, WEST VIRGINIA 
—_ Philip P. SteptoeJames M. Guiher Thomas J. Gillooly 
ORLANUMA Louis A. Johnson Stanley C. Morris J. Hornor Davis,2nd 
: — 


Leo P. Caulfield Chesney M. Carney Wm. J. Maier, Jr. 
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Rittenhouse, Lee, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 


J. W. FITCHETT 
ATTORNEY AT LAW 
1308-09 Union Bank Building 
HUNTINGTON, WEST VIRGINIA 


Personal Investigations—Adjustments. 
Litigation 











FAIR & CROUCH 





Suite 1108, Hunt Building 


HARRY SCHERR 





TULSA INSURANCE AND 
CORPORATION LAW 
‘ (Member Firm 
SOUTH DAKOTA Vinson, Thompson, Meek & Scherr) 





Huntington, West Virginia 


| BAILEY & VOORHEES 








Charles O. Bailey Ray*F. Bruce WISCONSIN 





John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 


te NNE RSE 


RICHMOND, JACK™MAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 











WINCHESTER & KNAPP 





of Commerce Building, Gematte, Tennessee 
ee 


George ®. Knapp Winchester BLOODGOOD KEMPER & BLOODGOOD 


Gpecializing im General Insurance, Litigation, 380-384 East Water Street, 
Investigations and a for Memphis and 
in 



































ty. MILWAUKEE 
Representing: New York Indemnity Ce., Continental R ting U. S. Fidelity & GC ty 
U miee Ind Go. 'G —_e-, RY Co.. National Company. Metropolitan Life Insurance Com- 
Cas. . Lynton T. Block, Massachusetts pany, Globe Indemnity Company 
Ge., Southern Surety Co. 
GERALD P. HAYES 
AM Attorney 
WILLI HUME Insurance Mouton at claim work in any 
NASHVILLE part o isconsin 
905 Ist Wis. Natl. Bank Bldg., 
Milwaukee 











PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE THE STATE 


ASSURANCE ASSURANCE CO., LTD. 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
95 Maiden Lane New York 








a week-end trip with Mrs. Gaunt andj in 1920, but the regular annual con- 
Dr. and Mrs. C. W. Dowden of Louis- | vention has never been held in Virginia, 
ville. Mr. Gaunt and Dr. Dowden were ~-- + 
both taken to the Methodist Hospital Ex a 

: ; ; end Temporary Virginia Ra 
at Indianapolis. Their wives were not t po ginia tes 


injured. The party was headed for Lake 
Wawasee, Ind. 


Nashville on Drive for Quota 


NASHVILLE, TENN., Aug. 28—Nash- 
ville is making one long pull for its 
quota of 10 percent increase in member- 
ship of the Tennessee association before 
the Detroit convention of the National 
Association of Insurance Agents. The 
local organization is being assisted by 
the state membership chairman, W. I 
Edwards. 


Field Men Resume Activities 


LOUISVILLE, Aug. 
usual summer layoff, 
men’s organizations 
again in September. 
Underwriters 
to hold a 


28.—Following 
the various field 
will become active 
The Kentucky Fire 
Association has arranged 
Sept. 3 in Louisville. 


the 


meeting 


The Kentucky Bureau Field Club will 
also hold a meeting in September and 
the Kentucky Fire Prevention Associa- 
tion will resume its inspections. 
Gets First-Class Rating 
CORAL GABLES, FLA., Aug. 28—Coral 
Gables has been given a first-class in- 
surance rating, effecting a saving of 


approximately 
the 


loss for 


$154,100 a 
fiscal year just ending 
12 


year. During 
the total fire 
months amounted to $3,043. 


Push Richmond’s Claim for Convention 


RICHMOND, VA., Aug. 28—The Insur- 
ance Exchange of Richmond has named 
William T. Johnson and Herbert B. 
as official delegates to the annual 
vention of the National Association 
Insurance Agents at Detroit. Mr. Race 
is president of the exchange and Mr. 
Johnson is a former president. Delegates 
from other Virginia boards will cooper- 
ate with them in the fight to capture the 
1930 convention for Richmond. The Vir- 
ginia delegation 


tace 
con- 
of 

















RICHMOND, 
of temporary 


VA., Aug. 28—Extension 
fire rates from Aug. 29 to 
Oct. 31 has been granted by the Virginia 
state corporation commission pending a 
decision as to the fairness and reason- 
ableness of such rates which have been 
under investigation. 


New Montgomery Officers 


New officers of the 
Insurance 
president; 


S. H. 


Montgomery, Ala., 
are: Carl Wilson, 
Mead. vice-president; 
secretary-treasurer. 


Exchange 
Archer 
Cochran, 





Kentucky Notes 





Two retired 
ville died the 
Dinkelspiel, 80, years had been 
writing in the Barrett, Robinson & 
Dickey office, and Alexander W. Strattan 

W. F. Bradshaw, general agent at Pa- 
ducah, Ky., is one of the incorporators 
of the Paducah Air College, which plans 
to operate a flying field and develop avia- 
tion in that city. 

P. P. Edwards and R. C. Eversole, 
operating under the firm name of Ed- 
wards & Eversole have purchased the 
London Insurance Agency, London, Ky., 
from T. G. Moren. 


Louisa, Ky., is making a strong effort 


insurance 
past week, 
who for 


men of Louis- 
including Lee 


for lower rates. he council has in- 
stalled a new fire alarm system and 
other equipment suggested by the Ken- 
tucky Actuarial Bureau has been pur- 
chased. An eight grade rating has been 
promised \ check of the city is being 
made. 


Florida Notes 


Sam Bucklaw, 


an independent ad- 
juster at Tampa, Fla. for the companies 
for the past four years, is now located 
604 Stovall Professional building, Tampa, 
where he will adjust for the assured 
only. 


The agencies of Sendoya & Hernandez 


























will be headed by Col. | and Grimaldi & Grimaldi, Tampa, Fa., 
Edward E. Goodwyn of Emporia, chair- | have combined and will operate under 
man of the executive committee and a| the name of the Columbia Insurance 
aes esiden € the Virginia assoc: Agency. The Eros Insurance Agency 
past ofp aps ent . me rginia SSnoC la- | and the McGeachy Agency have been 
tion. The mid-year conference of the | pought by W. B. Coarsey and will op- 
national association met in Richmond |! erate under his name. 
SEPARATION PLAN PICKS UP, the Pacific Board. This committee, 


Pacific Board Members Hopeful of Out- 
come Following Canvass of Dis- 
turbed Conditions 


SAN FRANCISCO, Aug. 28.—While 
there has been considerable confusion 
apparent among the agents on the 
Facific Coast over the agreement issued 
by board companies, there has been an 
indication the past two days that condi- 
tions are being cleared up with addi- 
tional explanations to agents by com- 
panies. 

It was becoming doubtful this month 
if the separation movement would suc- 
ceed and even at this date hundreds of 
agents have failed to sign the agency 


agreement. Preliminary declarations to 
clear were returned to companies 
promptly but there arose state-wide 


agitation against the agreement which 
followed. 

The majority of agents seem to be in 
favor of the idea of separation but from 
reports received from most of the agency 
centers there is resentment over the 
manner in which it was handled. 

Letters were received at company 
headquarters in San Francisco from all 
parts of the state calling for explana- 
tions and requesting amendments. How- 
ever it is now possible that the matter 
will be cleared up by the first of the 
month through the efforts of special 
agents and company managers, aided by 
a few prominent agents. 

Confusion in southern California ter- 
ritory is said to have been increased by 
the indifferent efforts of company spe- 
cials which resulted in a meeting Aug. 











22 between specials and a committee of 





headed by Clifford Conly, president of 
the board, and McClure Kelly, chairman 
of its executive committee, returned 
Friday convinced that the specials, 
armed with more information and data, 
will quickly bring the agents in that 
section into the fold. 





AGENTS FORM EXCHANGE 
TO REMEDY CONDITIONS 


SAN FRANCISCO, Aug. 28.—The 
East Bay Insurance Exchange has been 
organized by the local agents in the so- 
called metropolitan area of San Fran- 
cisco, including towns on the east side 
of San Francisco bay from Richmond, 
Contra Costa county, to San Leandro, 
Alameda county, taking in Oakland, 
Berkeley, Alameda, Piedmont and Hay- 


| ward. 


The constitution and by-laws were 
adopted Aug. 28 at the third meeting of 
agents held in Oakland. The new or- 
ganization has been formed to protect 
legitimate agents in the territory from 
inroads of San Francisco brokers and 
numerous “illegitimate” appointments 
made by the companies. Some of these 
were salaried employes of San Francisco 
offices, contractors and “one case” prop- 
erty owners. The members have 
adopted a pledge that they shall not 
represent any company which takes 
business from an unapproved agency. 

Under the metropolitan rule, while 
brokers from San Francisco may en- 
croach upon agents’ territory, east bay 
agents cannot place business in property 
located in San Francisco unless the in- 
surance brokers’ exchange of that city 
approves the paying of commission to 
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such an agent, even if the business is {| under the terms and provisions of the] agents are building up a great deal of | counts in order to secure the 35 percent. 
ROW FOES ERRORS. Seem. . AS SOR 28 It was the feeling of the committee that 


placed with his own company. 





May Increase Utah Tax 


If recommendations of the state tax 
revision commission, appointed some 
time ago by Governor Dern to make a 
searching examination of Utah’s tax sys- 
tem, are accepted, insurance will be 
called upon to bear a heavier burden in 
the future than in the past. The present 
rate is 1% percent on gross premiums. 
The new rate will be, if the commis- 
sion has its way, 2 percent, and elimina- 
tion of privilege of deducting real prop- 
erty taxes paid for general 
purposes. 
rate throughout 
premiums is 


the country 
2.20 percent. 


on 





Meet to Ratify Amendment 


SAN FRANCISCO, Aug. 28.—A spe- | dle 


| gander of 


cial meeting of the Pacific Board was 
held here Tuesday for the purpose of 
ratifying the amendment to the recent 
commission scale whereby the commis- 
sions payable in unprotected districts 
will be revised so they will not be lower 
than those paid prior to the adoption of 
the new scale July 1. 





J. H. de Veuve Killed 


SEATTLE, WASH., 
Hamilton de Veuve, 
Veuve-Wurnsted Company and for 25 
years prominent in local insurance af- 
fairs here, was killed when his heavy 
ear plunged off the Pacific highway at 
a sharp corner south of Cottage Grove, 
Ore. Mr. de Veuve was pinned 
the car and apparently was instantly 
killed. 

Mr. 
men's 
1902 
1924 


28—James 


of the de 


Aug. 
head 


the 
here 


de Veuve operated 
Indemnity Exchange 


to 1924, which was 


Notice on Arizona Form 


Following the ruling of the 
1 all fire policies issued in that 
must be on the New York standard form, 
H. F. Mills, chairman of the Arizona 
advisory committee, has issued a notice 
to companies operating in that 


use up all policies other than the New 
York standard form, now in the hands 
of their agents, by attaching a rider 


which provides that in the event of loss, 
adjustment and settlement will be made 





state | 
It is stated that the average | 
gross | 


| incorporated Pacific 
| will take over the business and sprinkler 


under | 


Lumber- | 
from | 
liquidated in 


Arizona | 
corporation commissioner that after Aug. | 
state | 


state, in| »e 
which he points out that companies may | of 


the old supply of policies is exhausted it 
will be necessary to issue the standard 
form of policy. 


Plan to Develop Nevada 


SAN FRANCISCO, Aug. 28—Plans for 
the development of the Nevada Fire of 
Reno, which maintains principal 
erating offices in San Francisco, are part 
of reports regarding the com- 
pany since it was placed in the hands 
of Henley & Scott general agents. It 
is said that additional finances would 
be provided in the very near future and 
that the company will be placed on a 
more active 


its op- 


consistent 


as 


basis. 


Pond Holds Ceremonial 


The San Francisco Blue Goose will 
hold a ceremonial at the Athens Club, 
Oakland, this week. The work will be 
put on by members of the Oakland pud- 
Richard M. Carr, former most loyal 
the San Francisco pond, who 
residing in Angeles, is to 


of honor meeting. 


Los 


at the 


is now 


be guest 


New Coast Sprinkler Company 


SEATTLE, WASH., Aug. 28—The newly 
Rockwood Company 


device patents of the discontinued Rock- 


wood Sprinkler Company. B. H. Lewis 
is presidenc; M. D. L. Rhodes, vi ‘e-presi- 
dent, H. H. McCarn, vice-president, and 
J. H. Edwards, secretary-treasurer. The 
headquarters of the company will be in 
Seattle and branches will shortly be lo- 
eated in Portland, San Francisco and 


Vancouver, B. C. 





Coast Notes 





Cc. W. Fellows, president of the Asso- 
ciated companies, is spending a week in 
southern California. 

S. L. Van de Vort, manager of the 
western branch of the Atlantic marine 
department of the Fireman's Fund fleet, 
with offices at Chicago, is spending a 
fortnight on his first visit to the Pacific 
Coast. 


Alfred W. White has been elected sec- 
retary of the Barron-Eastman Agency, 
Seattle. He has been placed in charge 

the reinsurance department. A ma- 
rine insurance department is being 
added to the agency. 

William J. Martin, head of the fire 


bureau of Denver, dropped 
He was 46 years old. 


prevention 
dead last week. 





- 





| EASTERN STATES ACTIVITIES 








FEW COMPANIES COVER FARMS | 


Stock Concerns Shy on Rural Lines— 
Lightning and Moral Hazard Im- 
portant Factors 





, Pee l 
3OSTON, Aug. 28.—The insuring of | 
farm property in New England is very 


nearly a lost art. Local agents and com- 


pany officials here say there are only | 


about six or eight stock companies mak- 
ing any attempt to write this class of 
business in the six New England states. 
Of course, farm lines are being written 
as accommodation lines in some cases 
ceptance of farm business is confined to 
a very limited number of companies. 


Farms Are Underinsured 


In the opinion of a prominent under- 
writer here there is a question whether 
over insurance or lightning causes the 
heaviest loss ratio in this class of busi- 
ness. By over insurance he means that 
the property is over insured as to mar- 
ket value. As a matter of fact, the ma- 
jority of farms are under insuréd as to 
replacement value. 

One man who has had a very wide ex- 
perience in handling New England busi- 
ness of this class and has paid especial 
attention to it expresses the opinion that 
the moral hazard that the companies 
have to contend with causes the greatest 
loss ratio. 





ADVANCES MAY BE REPULSED 


National Association Invitation to Phila- 
delphia Fire Agents’ Body Fails to 
Develop Enthusiasm 


It is doubtful whether the invitation 
of a representative of the National Asso- 
ciation of Insurance Agents urging the 
sending of a large delegation to the De- 
troit convention from the Association of 
Fire Insurance Agents of Philadelphia 
will be accepted. The Philadelphia asso- 
ciation is not a member of the national 


” | body but its officers have been solicited 
but to make a practice of general ac- | 


to enroll it. 

Response to the National association's 
invitation has been anything but en- 
thusiastic due to the fact that the Phila- 
delphia organization is in an unsettled 


state. Reorganization plans have been 
considered for more than a year but 
interest has not been active since the 


semi-annual meeting of the Philadelphia 
Fire Underwriters Association in May 
when that organization postponed action 
on radical changes which were proposed 
in rules to limit and define the scope of 
soliciting agents. 
Influence Doubted 

In some quarters it is doubted that 

organized local agents’ bodies in large 


eastérn cities can be influential as units 
‘in: the National association. Large city 


brokerage business and in many cases 
also are brokers themselves so that their 
interests and those of local agents in 


towns do not coincide but sometimes 
are in actual conflict. 
It is believed by some members of 


the Philadelphia association that unless 
it can be reorganized and can be made 
powerful in own domain there is 


its 





little use in extending its activities into 
the National association. It is possible 
that the chairman of the reorganization 
committee will call a meeting before 


the annual meeting of the Philadelphia | 





Fire Underwriters Association in No- 
vember 
Vermont Meeting Sept. 25 
President A. C. Mason of the Ver- 


mont Association of Insurance Agents 


announces that the annual meeting will | 


be held Sept. 25 in Rutland, Vt. 

While the program is tentative it will 
include addresses by Col. H. P. Dunham, 
Connecticut commissioner, and Harry 
C. Spillman of the Remington-Rand 
Company. The annual election of offi- 
cers and business meeting will also be 
held as well as a golf tournament. 


Extend Time to Sept. 1 


Extension of time from April 1 to 
Sept. 1 on the agreement of companies 
pending the signing of the compact to 
pay a differential between the proposed 
20, 25 and 30 percent commission scale 
and the former flat rate of 30 percent, 
has been announced to agents by Alvin 
V. Beyer of Morristown, Pa., chairman 
of the committee to negotiate the East- 
ern Underwriters Association agency 
asreement in Philadelphia suburban ter- 
itory. The temporary agreement took 
effect July 1, 1928, while negotiations for 
the suburban territory agreement were 
in progress. Mr. Beyer stated that the 
committee is now working with the E. 
U. A. to secure 35 percent commission 
on all suburban dwelling business, the 
rate now being paid in Philadelphia 
territory. The committee found that 
Philadelphia agents were writing subur- 
ban dwelling risks in Philadelphia ac- 


; chanics, 
| mercial Casualty and Metropolitan Cas- 


}; on 


suburban agents were entitled to the 
same commission for this reason. 





Start Work on Fleet’s Home 


Ground is being cleared in Philadel- 
phia for the erection of a handsome office 
building to be occunied exclusive' by 
companies in the Firemen’s of Newark 
group, including the Firemen’s, Me- 
Girard Fire & Marine, Com- 


ualty. The height of the building has 
not been determined and it will devend 
the result of drillings now being 
made in the rock formation. The site 
is that of the old Mechanics home office 
on the southwest corner of Fifth and 
Walnut streets opposite the old state 


house and Independence Square. It is 
one of the finest and most historical 
| locations in the insurance district. 


Paige & Co. Lead in Boston 


BOSTON, Aug. 28—John C. Paige & Co 
is the leading agency here in amount 
of premiums received during the first 
six months of 1929, according to the pro- 
tective department’s returns. This is 
the eleventh consecutive year that the 
agency has headed the list. Boit, Dal- 
ton & Church were second in the re- 
turns; Gilmour, Rothery & Co., third; 
Field & Cowles, fourth; Kaler, Carney 
& Liffler, fifth; Russell & Fairfield, 
sixth; Rogers & Howe, seventh; Dewick 
& Flanders, eighth; O’Brion, Russell & 
Co., ninth, and Patterson, Wylde & Win- 
deler, tenth. 





Eastern Notes 














The J. L. Campbell & Co. agency of 
Baltimore has incorporated. The incor- 
porators are John Logan Campbell, Allan 
J. Campbell and J. Calvin Carney. J. L. 
Campbell is president and Allen J. Camp- 
bell, secretary-treasurer. 

More than 950 creditors have entered 
claims against Willis S. and Charles E. 


Housel of Bergen, N. Y., a suburb of 
Buffalo, who formerly operated a large 
general insurance agency there. A pre- 
liminary inquiry indicated claims of 


more than $200,000. 














MOTOR INSURANCE NEWS 














AFTER SMALL FINANCE LINES 


Automobile Writing Companies Find 
That This Class of Business Has 
Been Profitable 





The automobile insurance companies 
that are not very much interested in 
writing business for the large finance 
companies have always encouraged the 
local institutions. In fact a great many 
companies have assisted their agents in 
organizing finance companies and lining 
them up properly with banks. Companies 
have always regarded the local finance 
company business as first-class. They 
have shied at the big finance companies 
because so many concession had to be 
made. The net amount that the com- 
panies finally received for the business 


was not sufficient to carry the load. The | 
local finance companies are careful in | 


their selection and have always proved 
profitable. 


Auto Insurance Plot Charged 


MILWAUKEE, Aug. 28—Mrs. Garnet 
Volkman has been named in a warrant 
charging her with aiding her husband, 
William, in a plot to collect automobile 
insurance. The complaint alleges she 
accompanied her husband when he drove 
into Kenosha county and sent his ma- 
chine into a ditch where it was wrecked 
and burned. It is charged that she drove 
another car and brought her husband 
back to Milwaukee to report the car 
stolen. The Volkmans collected $850 in- 
surance. Following an_ investigation, 
Volkman was arrested on an arson 
charge. 








AUTO THEFT GANG ARRESTED 





Paducah Adjusting Firm Takes Lead in 
Rounding Up Ring and Re- 
covering 25 Cars 





Efforts of the King-Smith Adjusting 
Company of Paducah, Ky., to end wide- 
spread operations of auto thieves in that 
territory resulted in the arrest of five 
men who are now in jail at Union City, 
Tenn., and the recovery of 25 stolen 
autos. Joe M. Shellman, Paducah de- 
tective retained by the adjusting com- 
pany, who ran down the gang, expects 
to recover at least 25 additional cars be- 
fore his investigation is concluded. The 
Union City gang is the third that Shell- 
man has rounded up in the last two 
years, another gang having been ar- 
rested near Barlow, Ky., with recovery 
of 40 cars, and a third gang at Herrin, 
25 cars being found. 

Nineteen of the cars recovered at 
Union City had been stolen from Mem- 
phis, two from Paducah, three from 
Mayfield and one from Durmott, Ark. 
Shellman ran across a clue two months 
ago that led to the arrest of Fred Hedge, 
ex-convict, last week as he was about 
to dispose of a stolen car in a Union 
City garage. Admissions which Shell- 
man obtained resulted in the arrest of 
four other men, but Knox Wheeler, an 
alleged leader of the gang against whom 
a warrant has been issued, was not 
found. 

According to Auber Smith of the ad- 
justing firm, this gang leader recently 
purchased a car on time, insured it and 
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within two weeks reported it was stolen. 
An investigation disclosed he was a man 
who had been picked up two and a halt 
years ago for theft of another car and 

hen authorities went to arrest him he 
was attempting to dispose of a car he 
had recently stolen at Mayfield, Ky.. on 
which the adjusting firm was then | 
handling the claim, and made the state- | 
ment that his car had not been stolen | 
but he had turned it over to a friend 


to dispose of so they 
insurance money. 


could split the 


Will Not Sell Insurance 


SEATTLE, WASH. Aug. 28.— The 
Northwestern Automobile Association, 
recently organized here, 
insurance and will 
members’ cars only 
do so and then only 
sired by the assured. 


will not sell any 
on 
to 
de- 


place insurance 
when requested 
in companies 








DEPLORES LOSS OF INDIVIDUALISM 











(CONTINUED FROM PAGE 4) 


yielded to the lure of the investment 
pool and I believe it is the capitalistic 
trend in the directorate of our companies 
which is largely the source of our 
agency troubles. 

Individualism Fading 


The guiding minds of the old time un- 
derwriters are submerged. They were 
men who conceived company success 
through sustained public good will and 
by maintaining a close solidarity of in- 
terest between the companies and their 
loyal agents. 

The men whom we have known for 
years as being the home office man- 
agers of our companies (many of whom 
we know intimately) are these days, 
more often, not the manager-in-fact. 
This by reason of company control 
being now vested in some pool banking 
group. 

Company individualism is being out- 
wardly maintained but the human char- 
acteristics and sympathetic qualities of 
many of our favorite companies are sub- 
merged and have become standardized 
with the characteristics of the group 
leader. 

These changes work to the decided 
disadvantage of both parties for they 
have served to stereotype the agency 
system and to destroy the close intimacy 
and harmony between agent and man- 
agement, with consequent loss in public 
esteem. 


Now Time for Action 


However, Wall street has slackened 
its wild pace, premium income is on 
the decline and_ state interference 
threatens and in all of which I see a 
hopeful sign. 

There is nothing under the heavens 
which will bring the capitalist mind to 
a state of reason so quickly as the pros- 
pect of vanishing income or legislative 
interference. 

Therefore, there is no better time 
than right now, for organized agents to 
sit in earnest deliberation upon the 
events which have so vitally upset their 
aims and which now so vitally concern 
their pocketbooks. Also I believe the 
time has come for us to present just 
demands looking to a general house 
cleaning and capitulation throughout the 
field. 

The inter-company and _ inter-group 
situation is exceedingly tense and must 
therefore be approached with utmost 
caution. There are situations from which 
many of the companies would gladly 
extricate themselves, particularly the 
almost universal unrest among the lead- 
ing producers. While many of the 
companies have tried to remain loyal to 
the public interest and are not the will- 
ing offenders against the rights of their 
loyal agents, nevertheless, thev too are 
involved. Inter-company affiliation, in 
which powerful groups play a dominant 
part, has robbed many a company ot 
the right to self expression. 


Urges United Action 


Therefore, believing as 
the union of comnanies for the better- 
ment of the whole industry, we must 
yet make this frank admission—that a 
mighty capitalistic strangle-hold has 
been laid unon this business of ours 
and is now ruthlessly disregarding our 


we may in 


the ideals for which we have worked 
and hoped in the betterment of our ser- 
vice to the insuring public. 


Real Agents Backbone of Business 


The time has come for us to remind 
our companies that such agents only, 
who know how to do one thing espe- 
cially well—agents who, by their citi- 
zenship and by their merits, have won 
for their companies the friendly con- 
fidence and respect of the insuring 
public— such agents alone are the very 
backbone of the insurance business. Let 
us remind them that such agents alone 
are the builders of enduring good will 
between insurer and insured in the 
day’s work. 


Massachusetts Agents Meet Oct. 23 


BOSTON, Aug. 28.—Annuncement is 
made this week that the annual meet- 
ing of the Massachusetts Association of 
Insurance Agents will be held Oct. 23 
at the Hotel Statler, Boston. 


Bad Check Artist in Custody 


LOUISVILLE, Aug. 28—Word has been 
received here that S. A. (Babe) Adams, 
bad check artist, is in custody at Law- 
rence, Kan. Adams recently passed bad 
checks on agents at Dallas, Tex., Louis- 
ville and Cincinnati, and probably others 
who did not report. He used the name 
J. C. McConnell at Louisville. 

A letter to the authorities at Walla 
Walla, Wash., where it had been reported 
he had previously served time in the 
Washington penitentiary, brought Adams’ 
record and photograph, which was at 
once identified by Frank Nelson of the 
Western Adjustment in Louisville, who 
cashed one of the bad checks. 


It is not worth the trouble to intro- 
duce people to opportunity who do not 
care to make his acquaintance. 





CONVENTION DATES 




















Sept. 5-6—Iowa Agents, Fort Dodge. 
Sept. 9—Michigan Agents, Detroit. 


Sept. 9-11—International Claim Asso- 
ciation, Hot Springs, Va. 
Sept. 10-13—National Association of 


Insurance Agents, Detroit. 


Sept. 17-19—Insurance Commissioners 
Convention, Toronto. 


Sept. 23-25—Western Union, Old Point 
Comfort, Va. 

Sept. 24-26—Blue Goose Grand Nest, 
San Francisco, Cal. 

Sept. 25—Vermont Agents, Rutland. 

Sept. 30-Oct. 5—National Safety Con- 


gress, Chicago. 

Oct. 9-10—Kansas Agents, 

Oct. 3-5—Western 
Briar Cliff, N. Y. 

Oct. 1-3—Casualty Conventions, 
Sulphur Springs. 

Oct. 1—Kansas 
Topeka. 

Oct. 6-8—Insurance 
ference, Cleveland. 

Oct. 8—Missouri 
ferson City. 


Dodge City. 
Insurance Bureau, 


White 
Bureau Field Men, 
Advertising Con- 


Insurance Day, Jef- 


Oct. 9—Missouri Agents, Jefferson City. 

Oct. 9—Indiana Agents, Muncie. 

Oct. 10—Illinois Agents, Rock Island. 

Oct. 10-11—Indiana Agents, Muncie. 

Oct. 23.—Massachusetts Agents, Bos- 
ton. 

Oct 31-Nov. 1—Tennessee Agents, 
Nashville. 

Nov. 7-9—California Agents, Oakland 

Nov. 12-14—Industrial Insurers Con- 


Ala. 
1930—National Fire Frotection 


ference, Mobile, 
May 12, 














STATEMENT JANUARY 1, 


Great American 
Iusurance Company 


= NewVork = 


INCORPORATED - 1872 


CAPITAL 


$15,000.000.00 


OTHER _LIABILITI 


34.40 


NET SURPLUS 


27.7 29,318.71 
67,194,853. 1 1 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$42,729,3 18.7 1 


LOSSES PAID POLICY HOLDERS 


$204,088,888.03 


WESTERN DEPARTMENT 
310 South Michigan Avenue, CHICAGO, ILL. 
Cc. R. STREET, Vice-President 














F. R. Ormsby, President 





Capital $500,000 


H. Edward Bilkey, Secy. 


Cc. J. Kepler, Treas. and Asst. Secy. 


Industrial Fire Insurance Co. 
Akron, Ohio 
January 1, 1929 


Surplus to Policyholders Over $1,000,000 
Total Admitted Assets $1,900,000 








An Ohio Company Writing Fire, Windstorm and Automo- 
bile Insurance. Why Not Represent an Ohio Company? 


AGENTS WANTED 














rights and is breaking down many of 





Association, Atlantic City. 
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EMILE F. COULON, 


~ HOTEL WESTMINSTER 


Boston, Mass. 
250 ROOMS 


Rates 
$2.50 


and Up 


CENTRALLY LOCATED 
COPLEY SQ. 


Prop. and M¢gr. 
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|(When new addition is completed) 
350 Rooms 











“Where a friendly atmosphere 


predominates” 


— Ill. 
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Glens Falls Insurance Company Commerce Insurance Company Glens Falls Indemnity Company 
Organized in 1849 Organized in1859 Organized in 1927 


~and now 


MMERCF_ 


(CASUAITY COMPANY 


Organized in 1929 





Owned Entirely by Glens Falls Insurance Company 


COMMERCE CASUALTY COMPANY This newest addition to “The Glens Falls Fleet’”’ will write the fol- 


HOME OFFICE, GLENS FALLS, N. Y. : : : . 
lowing classes of insurance in such states as it may enter: 


OFFICERS: 
E. W. WEST Accident: Policies for every need with unusual features; weekly in- 
President demnity only; death and dismemberment only; weekly indemnity, death 
GEORGE D. MEAD t ; ; , ; 
Vice-President and dismemberment; double indemnity for automobile accidents and 
F. P. STANLEY : . : : _ 
A She! Sew crossing the street; special automobile policy. 
F. M. SMALLEY “lor Liahiliey : e ee 
Sse weal <Aetoneasite: Liability, Property Damage, Collision, Garage Liability, 
F. L. COWLES Combination Policy. 
Vice-President L ‘ 
_ §.T. BROWN ‘Burglary: Residence Burglary, Theft and Larceny, Personal Holdup, 
ran ine - Bank Burglary and Robbery, Paymaster, Messenger and Interior 
Vice-President, Chicago Robbery, Merchandise Burglary, Safe Deposit Box and Mercantile 
R. H. GRIFFITH ‘ 
Vice-President, San Francisco Safe Robbery . 
R. C. CARTER ‘Bonds: Fidelity and Surety, Public Official, Judicial or Court, Probate, 
Secretary-Treasurer j , : 
H. J. ODAMS Bankruptcy, Contract, Internal Revenue, License and Permit, Depository. 
Secretary eae 
A. J. REED Liability: Manufacturers’, Contractors’, Owners’, Landlords’ and 
: el Tenants’, Owners’ or Contractors’ Protective, Elevator, Teams’, Theatre 
Secretary Liability, Property Damage. 





AVIATION PLATE GLASS 
GLENS FALLS INSURANCE COMPANY 


GLENS FALLS INDEMNITY COMPANY . 


COMMERCE INSURANCE COMPANY INSURANCE COMPANY 


COMMERCE CASUALTY COMPANY 
Glen Falls, New York 
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CASUALTY AND SURETY SECTION 


Thirty-three 





Cost Revision 
Held Essential 


Executives Seek to Solve Trouble- 
some Problems in Casualty 
Business 


POPULATION IS FACTOR 


Broadening of Agency Limitation Rule 
Believed Necessary for More 
Intensive Development 





NEW YORK, Aug. 28.—Seven years 
having elapsed since stock casualty com- 
panies operating in New York agreed 
upon a series of rules to govern cost of 
business-getting in the majority lines; 
and field conditions having materially 
changed meantime, the acquisition cost 
conference now proposes revising cer- 
tain regulations and has delegated the 
task to a special managerial committee. 

There has been no criticism of the 
rate of commission allowed for any di- 
visional lines, these as originally deter- 
mined upon being considered fair alike 
to companies and agents; rather it is in- 
tended to recast rules governing num- 
ber of agents allowed each company in 
the different states. 


Agents’ Classifications 


Agencies under the agreement are 
classified as general agents, embracing 
branch offices; and office agents (here- 
tofore termed special agents), supervis- 
ing special agents, regional agents, local 
agents, agents and brokers. 

The number of general agents or 
branch offices permitted a _ signatory 
company in each state ranges from 2 to 
11, according to population, while the 
range of regional agents is from 2 to 34. 

Within the past seven years the pop- 
ulation in many states has changed ma- 
terially, the majority, particularly in the 
central west and in parts of the south, 
showing marked gains. To meet this 
condition properly, company executives 
feel the time has arrived for a broaden- 
ing of the agency limitation rule, thereby 
affording opportunity for more intensive 
business development in territories show- 
ing increased populations. 


Advance Another Reason 


A further reason advanced for a 
change in the agency representation 
rule is the adoption of new laws in many 
states and modification of certain old 
statutes in others, the effect in most 
instances being to make business-getting 
prospects more attractive. 

Rapid influx of new companies into 
the general writing casualty field in re- 
cent years, particularly since 1926, sup- 
plies a further reason for revision of 
acquisition cost rules. Because old estab- 
lished companies are restricted in the 
number of agents of different types per- 
mitted, new companies have found it 
easy picking to approach a district agent 
and give him a regional contract, or to 

(CONTINUED ON PAGE 38) 





Haines Was Trained in 
London Guarantee Ways 


IS NOW THE U. S. MANAGER 


Started With the Company as a Clerk 
and Has Been Promoted on 
His Merit 


James M. Haines, who has been ap- 
pointed United States manager of the 
London Guarantee & Accident, will ar- 
rive home this week from London, hav- 
ing been on a visit to the home office 
where he received his official assign- 
ment. Mr. Haines has grown up in 
the London Guarantee office and, there- 
fore, is particularly well fitted for the 
responsibilities assigned him. He is one 
of the younger casualty managers, hav- 
ing been born May 30, 1890 at Adrian, 
Mich., and educated at Wabash, Ind. 
Therefore, he is just past 39 years of 
age. 

He went to Chicago and became con- 
nected for a while with Sears, Roebuck 
& Co., but started with the London 
Guarantee & Accident in 1907 as a clerk 
in the statistical department at the 
United States office in Chicago. He 
later was shifted to the underwriting 
department. He was assigned to the 
liability department. While holding the 
position of assistant in the liability de- 
partment, he transferred his allegiance 
to the western office of the Royal Indem- 
nity, taking charge of liability under- 
writing but returned to the London 
Guarantee in less than a year to be- 
come one of the superintendents of the 
liability department when F. L. Shove 
went with the Zurich. He served as 
joint superintendent with Frank M. 
Hoffman. 


Made the Agency Head 


Later Mr. Haines was made super- 
intendent of agents, serving in that ca- 
pacity for three years. When C. M. 
Berger was made United States manager 
he appointed Mr. Haines and Mr. Hoff- 
man assistant managers. Mr. Haines 
as the agency head of the department 
did considerable traveling and came in 
contact with the London Guarantee’s 
agents as well as insurance men through- 
out the country. This broadened his 
experience and outlook. In more re- 
cent years he has been engaged in 
financial and executive duties, relieving 
the late Manager Berger in many ways. 
During the time that Mr. Berger was in 
ill health and incapacitated, the assist- 





Gets Compensation for 
Drinking Liquor on Duty 


A member of the Ohio state 
prohibition force has been allowed 
$123 by the workmen’s compen- 
sation commission to pay his doc- 
tor bills and other expenses-as the 
result of becoming ill from drink- 
ing liquor, which he sampled in 
the course of his duty. One of 
the three members of the com- 
mission voted against the award. 














Is U. S. Manager 

















JAMES M. 


HAINES 
James M. Haines, newly appointed 
United States manager of the London 
Guarantee & Accident, has been assis- 
tant manager. He grew up in the Lon- 
don Guarantee & Accident United States 
headquarters. 


Federal Survey Shows 
Big Rise in Auto Deaths 


A 10 percent increase in the number 
of deaths from automobile accidents in 
78 large American cities for the years 
ended Aug. 10 is renorted by the De- 
partment of Commerce. The total in the 
cities canvassed was 7,986 as compared 


with 8,252 for the previous year. This 
indicates a mortality rate of 24.3 per 
100,000 population as compared with 


22.1 for the previous year, or estimated 
mortality of more than 27,000 for the 
entire country. 


ant managers were forced to 
greater responsibility. 

Mr. Haines started the London 
Guarantee’s house organ, “Super-Serv- 
ice” and looked after the material in it. 
He has come in contact with the fra- 
ternity at various important meetings 
and conferences and is highly regarded 
by all. 

Mr. Haines is now serving his second 
term as chairman of the national agency 
committee of the casualty acquisition 
cost conference, and as such was active 
in ironing out the difficulties with the 
Chicago general agents some months 
ago. His intimate knowledge of under- 
writing conditions in that city and his 
unfailing good nature aided materially 
in bringing about a restoration of cor- 
dial relations between the companies and 
their representatives there. He is due 
to return to New York within a few 
days from a trip to the head office of 
the London Guarantee & Accident, 
whither he went several weeks ago in 
company with H. E. Southam, general 
manager of the corporation. 


assume 





Mortgage Bond 
Loss Is Heavy 


Carriers Charge Off Cost to Ex- 
perience Following Real Estate 
Deflation 


REFUSE TO WRITE COVER 


Craze for Stock Speculation Withdraws 
Funds from Building Operations 
and Causes Panic 

NEW YORK, Aug 


surety 


28.—Such of the 
ventured 
into the mortgage bond guarantee field 


writing companies as 


in recent years, and particularly those 
that went after the business aggressively, 
have paid dearly for their experience and 
are now content to let others handle the 
line. 

Guaranteeing payment of principal 
and interest of mortgage bonds was re- 
garded some years ago as a safe under- 
writing proposition and a number of 
companies embarked in it, some guard- 
edly and others in a more generous way. 
Companies that carefully selected mort- 
gage concerns whose bonds they were 
willing to stand back of and only for a 
percentage of their face value, have not 
fared badly. 

Carelessness Costly 

Heavy losses were sustained by com- 
panies that wrote freely and without spe- 
cial concern as to the location of mort- 
gaged properties or the types of struc- 
tures erected thereon. For a time all 


went swimmingly, but when it devel- 
oped that the real estate and building 
craze which started early in the post 
war period had run its course, losses 
began coming in thick and fast. One 
strong surety company was credited 


with dropping several million dollars, an 
amount fortunately that it could stand 
without in the slightest degree impairing 
its reserves or threatening its capital. 


Solid business men who entered the 
large building game upon a sensible 
basis, investing a considerable percent- 


age of their own funds, were succeeded 
by shoe-string operators, anxious to get 
rich quick and none too scrupulous as 


to how the desired end was attained. 
Loans Were Juggied 
Loans and building contracts were 


so juggled that it was difficult to deter- 
mine real values and particular equities, 
and in many cases the mortgage 
guarantee companies were left “holding 
the bag.” 

Apartment house construction not 
only in this city, except perhaps to a 
greater extent than elsewhere, is largely 
overdone. Many fine properties are 
largely untenanted, and where occupied 
draw rentals far below those originally 
figured upon. Another factor that has 
seriously militated against the granting 
of mortgage loans has been the high 
cost of labor and materials, both of 

(CONTINUED ON PAGE 38) 
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Governor and Brown 


Confer Over New Rates 





EXPECT SCHEDULE THIS WEEK 





Allen Tells Commissioner That Scale 
Should Be Both Adequate and 
Reasonable 





BOSTON, Aug. 28.—Governor Allen 
of Massachusetts has held a conference 
with Commissioner Merton E. Brown 
relative to the new rates for the com- 
pulsory automobile liability insurance. 
The governor impressed on the com- 
missioner, without discussing figures, 
that the new rates should be not 
only “adequate” as the law prescribes, 
but also as prescribed by law, “just and 
reasonable.” 

The commissioner informed the gover- 
nor that as a result of the work done 
by the 10 examiners, for whom funds 
were provided in the budget on the 
recommendation of the governor, he is 
now in possession of much more ac- 
curate information upon which to base 
his rates. 


Distressed Over Increases 


The governor was pleased to learn 
that in some cases the commissioner 
would be able to establish lower rates, 
but he informed the commissioner that 
he was very much distressed to hear 
that in other cases the commissioner 
felt it necessary to make higher rates 
than last year. The commissioner said 
that as the existing law required him to 
fix rates which would be adequate, the 
accident record in certain districts de- 
manded increases. The governor called 
the attention of the commissioner to the 
requirements of the law that the rates 
not only should be adequate but also 
just and reasonable, and urged him to 
allow the increases only after most care- 
ful consideration, and only in cases 
where the test set up by law made such 
an increase absolutely necessary. 

It had been expected that the new 
rates would be made public last Mon- 
day but the insurance department has 
decided not to make the release until 
the iatter part of the week. 

Under the law the filing of the rates 
will have to be followed by a hearing, 
and then the final promulgation of the 
rates as of Sept. 15. 


Canadian Underwriters to 


Combat Wildcat Carriers 


LONDON, ONT., Aug. 28.—Canad- 
ian underwriters have determined to con- 
duct a vigorous and intensive warfare 
against the operations of unlicensed 
United States casualty companies in 
this province. This was the statement 
made by Crown Attorney Judd when 
H. A. Gilbert of this city, agent for the 
Sterling Underwriters of Chicago, 
pleaded guilty to representing an un- 
licensed company. Sentence was de- 
ferred to give the court time to con- 
sider the general question of alleged 
illegal sale of United States insurance in 
Ontario. 

“The letter of the Sterling Under- 
writers to Mr. Gilbert,” the crown at- 
torney said, “makes the specific state- 
ment that the entire transaction is com- 
pleted by mail and that the supreme 
courts have held no local authorities 
can interfere with direct mail trans- 
actions. 

“The supreme courts mentioned are 
those of the United States, with abso- 
lutely no authority in this country. The 
letter was of such a misleading nature 
that Mr. Gilbert thought it was legal 
to act as the company’s agent here.” 
“penny 


The company in question has.a 
accident policy. 


a day” 





Schofield Takes Steps to 
Aid Detroit Attendance 


Vice-President E. J. Schofield 
of the Standard Accident in De- 
troit is taking steps to insure a 
large attendance .of S d 
agents at the annual convention of 


the National “ty of_Ingur- 
ance Agents,.te be held-in Detroit ~| 
in September.-“In -a letter = - 


dressed taal. Standard Agents;-he 
says, in part: 

“We belf@ve that it is “Gina 
worth while for every agent to at- 
tend this convention if it is pos- 
sible to do so. The National As- 
sociation of Insurance Agents is 
doing a great work to better the 
conditions of the local agent and 
anything you may do to further 
its aims is truly worth while.” 

A postal card is enclosed with 
each letter with the request that 
it be filled in and returned to 
headquarters, so that they will 
know in advance the number of 
Standard agents who will attend. 














Court Order in Federal 


Case Increases Payments 


INDIANAPOLIS, Aug. 28.— The 
flow of assessment payments by mem- 
bers of the defunct Federal Automobile 
Insurance Association was affected by 
the letter sent out by Smith Bros., for- 
mer agents of the Federal, advising that 
they join a pool to resist payment, is 
admitted by Fae Patrick, attorney for 
the receiver who sent out the notices 
under court order. However, since the 
injunction was issued by the court that 
Smith Bros. cease obstructing the col- 
lection of the assessment, the return 
of checks in payment is getting back to 
the former stride. Mr. Patrick ex- 
presses the opinion that an increasing 
percentage of payments may be due to 
the fact that Smith Bros. have been 
notifying their intended clients that they 
cannot go on with the proposed opposi- 
tion to the court’s order. 

Assessment checks are beginning to 
come in increasing amounts from out- 
side Indiana. Notices to members in 
a number of the states where the re- 
ciprocal operated have not as yet been 
started. It is probable that no suit will 
be brought until all notices have been 
sent out. 

Mr. Patrick comments on the fact 
that, especially in St. Louis, stock com- 
pany representatives have been aiding 
in the collection of the assessments by 
calling upon members of the reciprocal 
and recommending payment when solic- 
iting their insurance in their own com- 
panies. 


Extend Virginia Rate Time 


RICHMOND, VA., Aug. 28—Pending its 
decision as to whether rates of casualty 
and surety companies are fair and rea- 
sonable, the Virginia state corporation 
commission has extended from Aug. 29 
to Oct. 31 the closing date for the tem- 
porary schedule of such rates. Hearings 
on the question have already been held 
and briefs filed and the commission now 
has the matter under advisement. The 
same extension has been granted com- 
pensation rates, which are also under 
investigation. 


Deak Takes New Position 


William S. Deak, assistant manager of 
the claim department for the Boston 
office of the Commercial Casualty, is re- 
signing Sept. 1. Mr. Deak was formerly 
with the United States Casualty and has 
been in the casualty business about six 
years. He is a linguist of considerable 
ability, which has been of great assist- 
ance to him in settling claims with a 
number of different nationalities. He is 
going abroad as factory representative 
in Europe for an Akron, O., rubber con- 
cern. 


National Bureau Members 
Still Looking for Dictator 


—_——_ 


3-YEAR SEARCH IS FRUITLESS 


Post of General Manager Remains 
Vacant Although Entire Country 
Has Been Canvassed 


NEW. YORK, Aug. 28.—The quest 
for a man capable of satisfactorily as- 
suming the general managership of the 
National Bureau of Casualty & Surety 
Underwriters, a post vacant since Jesse 
S. Phillips resigned over three years 


ago to assume the presidency of 
the Great American Indemnity, still 
goes on, though with steadily lessened 
vigor. 

The field has been intensively and 
continuously canvassed. With the 


rounding out of the program of the As- 
sociation of Casualty & Surety Execu- 
tives and its assumption of certain func- 
tions intended for the National bureau, 
the type of man intended to secure as 
head of the latter body is no longer one 
with political affiliations, such as was 
thought desirable a year or two ago. 
Instead what is now wanted is a person 
possessed of strong executive capacity— 
who has had actual experience in deal- 
ing with casualty underwriting prob- 
lems, and especially those relating to 
business production. 


Now “Routine” Body 


It is conceded that the National 
bureau under its present staff is func- 
tioning very satisfactorily, but largely 


along routine lines. What the members 
seek is the creation of a policy that will 
put the institution of casualty insurance 
before the insuring public in a large way 
and popularize the business. Many prob- 
lems now assigned to committees for 
settlement could, it is argued, be dis- 
posed of by a chief executive of ability, 
thereby saving the time of company ex- 
ecutives who are busy with the affairs 
of their respective offices. 

It puzzles bureau members that of the 
hundreds of men importantly engaged 
in the casualty line, not one has been 
discovered possessed of. those qualities 
that in the minds of the special commit- 
tee would warrant their recommending 
him to their associates as worthy the 
general management of the National 
bureau. 

Prime Need Is Dictator 


It is strange, but the post requires one 
predominating characteristic. This trait 
was singularly evident in Mr. Phillips 
and in different guise, in former Super- 
intendent James A. Beha of New York, 
who made so effective the casualty ac- 
quisition cost agreement. It is that of 
aggressiveness. The National bureau 
always has needed a dictator, a “hard- 
boiled” general manager, and probably 
always will need one. 

Why men of attainments in the busi- 
ness, and highly educated men in most 
cases, such as are company officials, 
must be “bulldozed” into line is inex- 
plicable, but on the authority of several 
men high in the National bureau coun- 
cils that is the fact. Jesse S. Phillips 
had a harsh way of laying down the law 
that left no doubt he meant business, 
and he brooked no hesitation or back- 
sliding. That is why bureau members 
have been fruitlessly searching for three 
years. Executives of the necessary per- 
sonality and experience are very scarce. 


Service Office to Move 


The Chicago service office of the Nor- 
wich Union Indemnity, now located in 
the Adams-Franklin building, 222 West 
Adams street, will be moved to A-1005-11 
Insurance Exchange between Sept. 2 and 
10, President H. T. Jackson announces. 
The move is for the purpose of giving 
better service and to obtain a better 
arrangement of space, H. G. Magargal, 
Jr.. manager of the service office, ex- 
plained. 


Claim Men’s Program for 
Hot Springs Meeting Given 





BUTTON TO WELCOME GUESTS 


President Gallaher to Give Annual Ad- 
dress—Stewart La Mont of Met- 
ropolitan to Speak 


The International Claim Association 
has announced«its program for its an- 
nual convention Sept. 9-11 at Hot 
Springs, Va. Commissioner Joseph But- 
ton of Virginia will give the address of 
welcome and President Horace S. Dean 
of the Eastern Casualty will respond. 
President Harry P. Gallaher will give 
his annual address and reports will be 
given by the executive committee, offi- 
cers and standing special committees. 
The following addresses will be given: 
“False Medical Certificates,” Irving 
Ben Cooper, special counsel, New York 
Medical Society; “Multiple Responsibil- 
ities of the Claim Adjuster,” Stewart La 
Mont, third vice-president, Metropolitan 
Life; “Tuberculosis as a Disability,” 
Dr. Wm. M. Stockwell, superintendent 
and medical director of the Connecticut 
state tuberculosis sanatorium; “Prepara- 
tion of Suits for Trial,’ Wm. Marshall 


Bullitt, Louisville attorney, and “Sun- 
stroke, Hydrophobia and _ Freezing,” 
Neil P. Beall, Cleveland attorney. 


The entertainment program calls for 
bridge and sports and the annual ban- 
quéet and dance on Sept. 10. Trips will 
also be taken to the nearby scenic spots 
of the Allegheny mountains. A golf 
tournament will be held the afternoon of 
Sept. 10. 


Maryland Continues Study 
of Compulsory Measures 


BALTIMORE, Aug. 28—At the 
last legislature in Maryland the governor 
was authorized to continue the Mary- 
land motorists financial responsibility 
commission, so that it may give the 
subject of compulsory automobile in- 
surance further study, and report to the 
legislature and the governor not later 
than Jan. 15, 1931. 

The governor has requested the same 
individuals to represent the various in- 
terests specified in the resolution as 
served on the commission that reported 
to the last legislature. The insurance 


business interests will be represented 
by Joseph F. Matthai, vice-president, 
United States Fidelity & Guaranty. 


Commissioner Rider is also a member of 
the committee. 


Takes Out Group Policy 


The Equitable Casualty & Surety of 
New York City has adopted a group 
life insurance program providing the 
employes with protection totaling $350,- 
000. The insurance is now effective un- 
der a contract made with the Metro- 
politan Life. 

The benefits established, without cost 
to the personnel, range from $1,000 to 
$2,000 for general employes and for de- 
partment heads and executives from 
$2,000 to $5,000. 

Included in the contract is a total and 
permanent disability clause which guar- 
antees to any employe becoming so dis- 
abled before age 60 the full amount of 
his life insurance in monthly install- 
ments, with interest. 


Insurance Securities Advances 


The Insurance Securities Company, 
which is the holding company for the 
Union Indemnity group, showed consid- 
erable strength on the New York curb 
exchange. It got as high as 33. The 
activity is said to be due to the fact that 
the company has purchased the New 
York Indemnity, which will effect con- 
siderable savings in its operation and 
is expected to contribute to the pros- 
perity of this investment trust. 
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Divulge Details 
of Large Deal 


Inside of New York Indemnity 
Insurance Securities Transac- 
tion Is Announced 


HAS MAJOR SIGNIFICANCE 


Alliance Between Two Huge Fleets 
Made for Economy—Other Nego- 
tiations Pending 


NEW YORK, Aug. 28.—Details of 
the recently consummated sale of the 
New York Indemnity to the Insurance 
Securities Company by the National 
Surety have now been made public by 
W. B. Joyce, chairman of the National 
Surety companies. 

Briefly the terms according to the an- 
nouncement this week were: 

The New York Indemnity has, 10,000 
shares of stock, all owned by the Na- 
tional Surety. Insurance Securities 
Company has 800,000 shares of stock, 
par value $10. The National Surety re- 


ceived 150,000 shares of Insurance Se- 
curities stock. 


Deal of Major Importance 


The National Surety invested $5,000,- 
000 in New York Indemnity since 1922. 
The company has 1,600 agents in the 
United States and Canada, with seven 
branch offices. It transacts a business 
of about $7,000,000 annually. 

The alliance between these two in- 
terests, it is believed, is destined to be 
one of much importance in the surety 
bond and casualty fields. The National 
is the largest surety company in the 
world, and the Insurance Securities 
Company will now own three large cas- 
ualty companies, two fire companies, the 
Detroit Life and several other valuable 
constituent companies. 


Moss New President 


W. Irving Moss will be the new pres- 
ident of New York Indemnity and M. 
M. Moss its senior vice-president. 
Spencer Welton, who has been presi- 
dent of the New York Indemnity, will 
become vice-president of Union Indem- 
nity and the Northwestern Casualty & 
Surety, as well as vice-president of the 
New York Indemnity. 

W. C. Billings and B. C. Ticknor, both 
former vice-presidents of the New York 
Indemnity, also become vice-presidents 
of these companies. 

Mr. Joyce and two members of the 
National Surety board will go on the 
Insurance Securities directorate. The 
resources of both companies exceed 
$100,000,000, and the combined annual 
premium will be in excess of $45,000,- 
000. 

Mode of Operations 


The business of the New York In- 
demnity will hereafter be conducted as 
fully as possible from the headquarters 
of the Insurance Securities Company, 
Union Indemnity Building, 100 Maiden 
Lane, New York, and the Union In- 
demnity building, New Orleans, where 
its entire affairs will be handled by the 
same staff of underwriters, accountants, 
Statisticians and counsel as handle the 
business of the other companies in the 
Insurance Securities group. 

Important economies are expected to 
be the result. It is stated a substan- 
tial amount of previous expense and cost 
of handling business of New York In- 
demnity will be eliminated through this 
affiliation. 

The casualty and surety departments 
of the Insurance Securities group, 
through acquisition of the New York 














Succeeds Niebling 











C. WESTON BAILEY 


C. Weston Bailey, president of the 
American of Newark, was elected presi- 
dent of the Bankers Indemnity of New- 
ark following the resignation of Charles 
Niebling. Mr. Niebling, who was re- 
cently injured, tendered his resignation 
because of his continued ifcapacity. He 
will continue on the board. The Bank- 
ers Indemnity joined the American of 
Newark fleet several months ago. 








Indemnity, become the fifth largest cas- 
ualty underwriting group’ in the United 
States. 

This additional volume of business 
plus the very large volume of profitable 


fidelity, surety and burglary business 
which will flow from the National 
Surety to the New York Indemnity, 


Union Indemnity and Northwestern 
Casualty & Surety will likewise mate- 
rially reduce the cost of operating the 
entire group. 

A strong mutuality of interest is cre- 
ated between the two groups, as by the 
terms of the sale, the National Surety 
becomes the largest individual stock- 
holder of Insurance Securities stock as 
a permanent investor. 


Develop Fire Lines 


It is the intention of the management 
of the Insurance Securities Company to 
increase and develop the fire insurance 
field in which its two companies, the 
La Salle and Bankers & Merchants, have 
already made fine progress. Fire and 
allied lines will be developed to a point 
comparable with and balancing the large 
volume of casualty and surety business 
now underwritten. 

Following the policy of the Insurance 
Securities Company, it is believed that 
there will be important acquisitions of 
already established profitable fire com- 
panies in the near future. 


Has Great Latitude 


In the surety underwriting field the 
combined companies will now be able 
to issue an individual bond up to $3,- 
750,000. For years a close friendship 
has existed between Mr. Joyce and the 
Moss brothers, the former frequently 
writing bonds in the National Surety 
upon lines which the latter, before 
launching the Union Indemnity, were 
unable to take care of in their former 
company connection. 

The business thus obtained by the 
National proved uniformly profitable 
and contributed to the high regard Mr. 
Joyce entertained for the judgment of 
his new associates. ; 


Mississippi is the most recent state 
to admit the Standard Surety & Casualty 
of New York, thus increasing to 32 the 





number of states in which the company 
is now licensed. 


Broaden California Auto 
Policy to Cover New Law 





SAN FRANCISCO, Aug. 28.—Real- 
izing that policyholders were faced with 
the possibility of losing their drivers’ 
licenses in the event of judgment being 
rendered against them under the new 
financial responsibility law of California 
while carrying liability policies in their 
present form, a rider which broadens 
the cover provided is being issued by 
members of the National Bureau of 
Casualty & Surety Underwriters. 

The matter was first taken up by the 
Casualty Association of San Francisco 
and a committee consisting of L. W. 
Caldwell, manager of the Glens Falls In- 
demnity; A. E. Lucy, superintendent of 
the liability underwriting department of 
the Travelers, and Thomas Loynahan, 
assistant manager of the Ocean Acci- 
dent & Guarantee, was appointed to go 
into the subject with the National 
Bureau. 
the bearing the new law has upon lia- 
bility policies, E. E. Robinson, manager 
of the automobile department of the 
bureau, came to San Francisco and the 
three members of the Casualty Associa- 
tion committee were appointed as a com- 
mittee of the bureau to work with Mr. 
Robinson. 


Safeguards Against Cancellation 


The result of their investigation into | 


the coverage afforded has resulted in 
formulation of the rider which 
certain that no policyholder of a stock 
casualty company will have his license 
cancelled by reason of judgment ren- 
dered against him. It is pointed out 


| that in the absence of the rider, judg- 

ment might be rendered against an as- 
sured for an act not covered by the 
policy, such as the operation of his car 
by a minor, or the driving of another 
person’s car, etc. With the rider at- 
tached to the liability policy, however, 
the assured would be covered, but after 
payment of the judgment by the carrier 
within the 15 days specified by law, the 
carrier would then have recourse against 
the assured for repayment of the dam- 
ages for any act not covered by the 
original policy. 

Under the new financial responsibility 
law of California, judgment must be paid 
within 15 days or the license of the 
driver is cancelled, and realizing that 





Realizing the importance of | 


makes | 


assureds cannot always readily pay 
heavy judgments within the allotted 15 
days, the companies desired to fully pro- 
tect their assureds within such period. 


Rates Remain the Same 


For the present at least the existing 
liability rates in California will not be 
increased, underwriters taking several 
elements into consideration, among 
which was the new law which releases 
the owner of an automobile from lia- 
bility for injuries sustained by guests in 
his car. In the past this has been the 
source of considerable litigation and 
| many large losses and it is believed by 
the majority of the casualty executives 
|in the state that this saving will more 
| than offset the additional hazard covered 
| by the companies under the new liabil- 
ity rider. 
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Employers Reinsurance 
to List Stock on Curb 


KANSAS CITY, Aug. 28.—The Em- 
ployers Reinsurance of Kansas City is 
making application to list its stock on 
the New York Curb stock exchange. The 
company, one of the largest of its kind 
in the United States, is now paying its 
30th consecutive cash dividend. It has 
150,000 shares of stock outstanding, 
which is selling for less than the liquidat- 
ing value of the stock, according to 
company officials. Financing for the 
company was recently placed on the 
market by Stern Brothers & Co., invest- 
ment bankers. 

E. G. Trimble, president, in a letter 
to stockholders, pointed out that there 
has been more than $300,000 increase 
in gross assets since the February divi- 
dend was declared. Dividends amount- 
ing to $112,500 were paid at that time, 
making the increase in surplus (statu- 
tory basis) $117,945. 

Actual operating profit for the six 
months’ period amounts to $311,785, Mr. 
Trimble pointed out, this making the 
amount earned by each share approxi- 
mately $2.08. 

At the meeting of the directors in July 
officers of the corporation were author- 
ized to make application to have the 
corporation stock listed on the New 
York curb market. The stock is now 
quoted at $31 bid and $32.50 asked. The 
report of Mr. Trimble shows earnings 
at the rate of more than $4 annually 
with $1.50 being paid in dividends. 





Twin City Auto Deaths Increase 


MINNEAPOLIS, Aug. 28—Deaths, due 
to automobile injuries, more than 
doubled during the past year in Minne- 
apolis and increased considerably in St. 
Paul. For the year ending Aug. 10, there 
were 97 deaths, compared to 48 for the 
preceding year in Minneapolis. St. Paul 
records show 52 deaths for the same 
period as compared to 38 for the year 
preceding. These figures do not include 
persons injured outside the limits of the 
cities and brought into metropolitan hos- 
pitals for treatment. 


New England Conditions 
Good During First Half 


BOSTON, August 28.—Interviews 
with general agents of casualty insur- 
ance companies operating in New Eng- 
land bring out the information that 
general conditions throughout the six 
states were fairly good during the first 
six months of the year with the excep- 
tion of compulsory automobile insurance 
in Massachusetts and compensation 
lines. 

One large company operating here 
reports losses of over 100 percent for 
the first six months on compulsory au- 
tomobile insurance, although its prop- 
erty damage and collision insurance 
showed a profit. The general agents are 
looking forward to the promulgation of 
the new compulsory automobile rates, 
hoping there will be a material in- 
crease. 

Figures already published show that 
an increase of over 11 percent will be 
justified, but those close in touch with 
the situation do not believe that any 
material advance will be made. They 
feel that politically the situation is well 
in hand and that the powers that be 
will not permit any great advance, 

Possibly, this year, more than any 
| other year, the general agents have been 
| endeavoring to boost their so-called side 
lines and personal accident and health 
insurance has come in for considerable 
attention. Several departments have 
made a very fine showing in writing 
this class of business and the general 
agents are pleased over the possibilities 
the line offers. 








Praises New York Law 


BUFFALA, N. Y., Aug. 28—Owen B. 
Augspureger, vice-president of the Ameri- 
can Automobile Association and chair- 
man of its national safety responsibility 
committee, in an address before the Buf- 
falo Shrine Club, praised the New York 
state law which goes into effect Sept. 1, 
compelling motorists responsible for ac- 
cidents to produce proof of their finan- 
cial ability to pay for the effects of the 
mishap which they caused. = 
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That 
“Something 
More” 


than mere ability to write a 
wide line of Casualty cover- 
ages—to operate in a large ter- 
ritory—to write large lines— 
to pay claims promptly—to 
have financial stability beyond 
a shadow of doubt — that 
something more” than all this is 
required of a Casualty company 
today by the progressive agency. 


That “Something More” is 
the difference between an or- 
dinary casualty company and 
the modern casualty organiza- 
tion. That “Something More” 
is difficult to put into words— 
it is reflected in the up-to-date 
policy forms—the elimination 
of red tape and endless en- 
dorsement requirements — in 
the modern agency contracts— 
in front page schedules 


We believe we can tell you 
enough of the Universal Cas- 
ualty Company proposition in 
10 minutes for you to decide 
—Will you give us the oppor- 
tunity? 
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Edward T. Harrison, President 


DALLAS 
TEXAS 


Merit Rating of 
Autos Explained 


New Plan for Writing Pleasure 
Cars Justified by Hall of 
Casualty Bureau 


BUT ONE CHIEF OBJECTION 


That Against Violation of Underwriting 
Principles Is Clearly An- 
swered 


ALTOONA, PA., Aug. 28.—Explana- 
tion and justification of the merit rat- 
ing plan for pleasure automobiles was 
concisely yet comprehensively given by 
L. L. Hall, secretary of the National Bu- 
reau of Casualty & Surety Underwriters, 
in a talk before the annual meeting of 
the Pennsylvania Association of Insur- 
ance Agents here last week. Mr. Hall 
pointed to the youthfulness of the plan 
and agreed that no one endeavored to 
claim it as a perfect program as yet, 
but, with the refinements that are as- 
sured during the operation of it in the 
coming months and years, it seems as- 
sured of an important place in the de- 
velopment of automobile insurance and 
thus should be clearly understood by 
those in the field. It is a great sales aid 
and not an obstacle, as some have 
seemed to feel. 

Considers Human Element 


Mr. Hall said that the merit rating 
plan is more than the ordinary experi- 
ence rating system which has been 
known on compensation and other lines. 
It considers not only premium and loss 
experience, but also violations of impor- 
tant traffic regulations—the human ele- 
ment that is so important, yet so elu- 
sive. It is an underwriting refinement 
that is new in application, though not in 
principle, having been in operation in 
foreign countries for some time and 
under consideration in this country since 
1923. It has been greatly facilitated by 
the inauguration of the drivers’ respon- 
sibility laws, which authorize a penalty 
for violations of laws, even where no 
damage has been done. Now it is in 
general use throughout the county and 
is widely regarded as a needed under- 
writing refinement, in accordance with 
changing conditions and developments 
in automobile operations. 

The important advantages of the plan 
were summed up .by Mr. Hall as fol- 
lows: It will demonstrate to the au- 
thorities and to the public that the in- 
surance companies are endeavoring in a 
practical way—that is, through the 
pocketbook of the automobile owners— 
to promote careful driving, the constant 
talk of agents on the subject of merit 
rating keeping the thought of safe driv- 
ing constantly before the motorist; it 
will attract careful drivers not now in- 
sured, who believe the present insurance 
risks are not average or as good as they 
are, meaning more good new business; 
it will promote careful driving by pres- 
ent policyholders and thus help to retain 
good renewal business; it will improve 
selection, in that careful drivers will 
more readily insure in companies offer- 
ing merit rating than in those not; it 
will eventually lead to a lower level of 
automobile rates in general by reason 
of increased care by drivers; it will act 
as a red flag to the underwriter, as he 
has his attention called automatically to 
risks in the penalty class; it will put 
companies with such a plan in better 
position competitively, because they can 
better quote rates more closely fitted to 
the risk. 

Numerous objections have been heard 





Increase in Auto Rates 


May Lower Unit Cost 





ALTOONA, PA., Aug. 28.—That rate 
increases may not always be increases 
in the net, but actually decreases in unit 
cost, particularly as applied to automo- 
bile insurance, was pointed out by L. L. 
Hall, secretary of the National ‘Bureau 
of Casualty & Surety Underwriters, 

speaking before the Pennsylvania Asso- 
ciation of Insurance Agents, in annual 
session here last week. Mr. Hall cited 
the actual unit cost of operation and ex- 
posure and showed that even rate in- 
creases, justified by loss experience, 
grant the assured coverage at less ex- 
pense per operating unit. A recent in- 
vestigation showed that in the course of 
two years gasoline consumption in- 
creased 12.8 percent per car per year. 
This, added to mechanical and roadway 
improvements assuring less fuel per 
mile, combined to prove that actual mile- 
age and use of cars has greatly in- 
creased. (And insurance losses are 
gauged by usage, not units.) Insurance 
rates are quoted on the car unit but this 
is not a fair measure of the coverage, for 
mileage and usage reflects the purpose 
of insurance—and on this basis the pub- 
lic pays' much less today for auto insur- 
ance. 








pointing out, however, that only one of 
them is major and requires much of an 
answer. This*is the objection that the 
plan violates the fundamental principles 
of insurance. Mr. Hall referred to a 
philosophical thought in this question, 
pointing out that in philosophy many be- 
lieve that all accidents are predetermined 
and are not, in reality, accidents. He 
said this is true to an extent in connec- 
tion with automobile accidents, for ex- 
perts have been able to gauge with a 
deal of accuracy what drivers are sus- 
ceptible to accident and what ones are 
not. An experiment in the Yellow Cab 
group of companies some time ago by a 
psychologist showed that he could se- 
lect with 90 percent accuracy the drivers 
that were causing the accidents. Thus 
driving conditions point to accident pos- 
sibilities and thus credits for careful 
driving are thoroughly justified as a 
measure of possible loss prevention. 
Mental and physical condition of both 
car and man are important and are a 
factor in the estimation of loss possi- 
bilities—hence in rating. There is no 
violation in the thought of the spread 
of losses, for no one objects to classifi- 
cations of insurance, with different rat- 
ing—and different types of cars and 
drivers are certainly different classifica- 
tions, with only a slightly closer refine- 
ment. Thus far, automobile rating has 
not considered the human element, but 
it is now desirable that this be done, as 
it is so important a factor in the mount- 
ing total of automobile accidents. 


Other Objections Answered 


The other objections which he briefly an- 
swered, were as follows: that the plan 
is unsound to assume that the occur- 
rence of an accident under certain con- 
ditions and descriptions implies culpa- 
bility on the part of the assured; that 
there is much doubt as to results in the 
reduction of accidents; that the plan will 
interfere with the writing of new busi- 
ness; that it will encourage neglect im 
the reporting of minor claims; that it 
will cause a strained relation between 
company and policyholder in imposing a 
penalty. In answer to these, in order, 
he said: No penalty is applied, but 
rather a percentage credit for super ior 
operating: the driver mav not be more 
careful for a slight rate discount, but he 
will as a matter of pride, disliking to be 
classed as a poor driver; no delay or 


inconv enience is seen or acts as a check 
to business in life insurance or accident 
and health and other lines where even 
more detailed reporting is necessary; 
other lines, notably compensation, have 








to the plan and Mr. Hall cited these, 


(CONTINUED ON NEXT PAGE) 
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O. K. Prudential Bid for 
Great American Casualty 


APPROVED BY DIRECTORS 
Stockholders of Chicago Company to 
Vote Sept. 27 on Reinsurance With 
New St. Louis Carrier 





A proposal for the reinsurance of the 
Great American Casualty of Chicago by 
the Prudential Casualty & Surety of St. 


Louis, which had already been sub- 
mitted to both the Illinois and Mis- 
souri insurance departments, was ap- 


proved this week by the directors of 
both companies. A meeting of stock- 
holders of the Great American Casualty 
has been called for Sept. 27 to pass on 
the proposal. The plan provides for the 
taking over of the Chicago company by 
the Prudential through an exchange of 
stock. In case it is approved by the 
stockholders, the officers of the Great 
American Casualty have been author- 
ized by the directors to take whatever 
steps are necessary to put it into effect 
at once. It contemplates the election 
by the stockholders of the Great Amer- 
ican Casualty at this meeting of two di- 
rectors to serve on the board of the 
Prudential. 


Take Care of Present Agents 


It is the announced purpose of the 
management of the Prudential Casualty 
& Surety to take care of all the pres- 
ent agency force of the Great Amer- 
ican Casualty. A Chicago branch of- 
fice will be maintained at the present 
home office quarters of the Great Amer- 
ican Casualty, with practically the same 
personnel in charge. The agents of the 
Great American will maintain their rela- 
tions with that office as heretofore. The 
merger would give the Prudential Cas- 
ualty & Surety about $90,000 a month 
premium income. 


Prudential Organized This Year 


The Prudential Casualty & Surety, 
which has its home office in the Victoria 
building at St. Louis, was organized 
early this year with Earl C. Thomp- 
son as its president. He was vice- 
president and general manager of the 
Indemnity Company of America from 
1923 to 1927 and is a well known fig- 
ure in the casualty field. William M. 
Baldwin, secretary and general man- 
ager, served as a vice-president and also 
as president of the Republic Casualty 
& Surety until the company moved its 
offices from St. Louis to Chicago early 
in 1928. John L. McNatt is general 
counsel and a director of the company 
and head of its claim department. The 
negotiations looking to the merger of 
the two companies were handled in their 
entirely by Mr. McNatt and Harry C. 
3aldwin of Indianapolis. 

The company started with a paid-in 
capital of $250,000, which is now being 
increased to $300,000. It is the inten- 
tion of its management to bring the 
capital ultimately up to $1,000,000. It 
is now licensed in 12 states. There are 
three or four states where the Great 
American is operating in which the Pru- 
dential is not now licensed but it plans 
to enter those states at once if the 
merger is effected. The consummation 
of this deal would give it assets of 
close to $900,000. 


Great American’s Career 


The Great American Casualty was 
organized in 1920 by George W. Wolfe 
and E. H. Steffelin, who were members 
of the general agency firm of Wolfe, 
Steffelin & Co. The same interests also 
organized and controlled the Standard 
American Fire of Chicago, later merged 
with the Central Federal Fire of Dav- 
enport, Ia., as the Standard Federal 
Fire. In January, 1928, W. L. Taylor, 
president of the Federal Surety of Dav- 
enport, was elected president of the 
Great American Casualty and on Dec. 





31, 1928, he was succeeded by H. C. 
Hintzpeter, one of the Chicago managers 
for the Mutual Life of New York, who 
is still at the head of the company. Its 
capital was reduced from $250,000 to 
$200,000 and the difference transferred 
to surplus as of Dec. 31, 1928. 

Some difficulty has been experienced, 
however, in working out the refinancing 
of the company in accordance with the 
requirements of the Illinois department, 
and also in connection with the disposi- 
tion of stock of the Standard Federal 
Fire held by the Great American Cas- 
ualty and it was on that account that 
the directors of the company have de- 
cided that it was advisable for it to re- 
tire from the field and have recom- 
mended to the stockholders the accept- 
ance of the proposal submitted by the 
Prudential Casualty & Surety. 


Onderdonk Succeeds O’Laughlin 


Following the appointment of John 
F. O’Laughlin as agency superintendent 
of the Eagle Indemnity for all territory 
outside the New York metropolitan dis- 
trict, J. C. Onderdonk, Jr., has been 
named his successor as manager of the 
burglary department of the Royal In- 
demnity and Eagle Indemnity. Both 
men are trained underwriters, and have 
been in the service of the Royal for 
some time, 





Marsh & McLennan Forms 
Casualty-Surety Service 





Marsh & McLennan, national insur- 
ance brokerage organization of great 
size with headquarters at 80 Maiden 
Lane, New York City, has inaugurated a 
surety and casualty department espe- 
cially to write fidelity and surety busi- 
ness, including blanket bonds and similar 
risks. Increasing volume of business 
in these classes made a special depart- 
ment necessary. Lloyd M. Burch, who 
has been in the organization for some 
time, has taken over direction of the 
new department. General casualty lines 
handled by the great brokerage house 
such as workmen’s compensation, pub- 
lic liability, automobile and allied lines, 
will be handled in a separate depart- 
ment, managed by Joseph L. Geoghegan, 
formerly manager of the casualty loss 
department of Marsh & McLennan, 


Travelers to Hold Conference 
More than 200 assistant managers and 
field assistants of the Travelers’ agency 
development, life, accident and group de- 
partment from 30 states, the District of 
Columbia and several Canadian prov- 
inces will attend a business conference 
at the home office in Hartford, Sept. 3-6. 
Sixty-seven branch office cities of the 





company will be represented. During 
the business sessions questions of im- 
portance will be discussed. Home office 
officials will address the various sessions 
as well as a number of members of 
branch office staffs. 


Explain Merit Rating 
(CONT'D FROM PRECEDING PAGE) 


not shown an inclination to stop small 
claims because of experience rating; no 
more strain in relations is encountered 
than in the cause of ordinary loss ad- 
justments or other details of underwrit- 
ing. 


Seek Aviation Legislation in Kentucky 

LOUISVILLE, Aug. 28.—Following a 
crash at Campbellisville, Ky., in which 
an unlicensed aero pilot killed himself 
and two passengers in a fall in an alley 
in the business district, the Louisville 
& Jefferson County Air Board announced 
that it would work for passage of leg- 
islation at the next legislative session 
in January for adoption by the state of 
flying regulations similar to the federal 
regulations, under which only licensed 
pilots may operate in interstate trans- 
portation service. The federal law does 
not cover intrastate operations and there 
is no way at present of preventing in- 
experienced pilots from taking up pas- 
sengers from private fields within the 
state. 





co-operation. 





General Casualty and 


Surety Company 


Detroit, Mich. 


Announces the opening of its 


COOK COUNTY 
DEPARTMENT 


at 901-3 Insurance Exchange Bldg. 


Telephone Harrison 2697 


Agents and brokers in the Cook County district desiring 
real, constructive assistance in casualty matters are cor- 
dially requested to avail themselves of our services. 
complete claim and underwriting facilities insure the fullest 


Writing All Casualty Lines 


Our 
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Cost Revision 
Held Essential 


(CONTINUED FROM PAGE 33) 


“seduce” a regional agent by the lure of 
a general agency contract. 

The practice has been freely indulged 
in, conference companies in. many in- 
stances losing some of their choicest 
producers. 


Stoddard Prime Mover 


Creation of the acquisition cost con- 
ference in November, 1922, was the out- 
come of a demand by Francis R. Stod- 
dard, Jr., then superintendent of New 
York, that expense of business-getting 
be curtailed in the interest of the insur- 
ing public. A series of meetings was 
held by executives, first with Mr. Stod- 


dard and subsequently among themselves. 


—resulting in launching of the agree- 
ment. 

The plan in its initial state was fought 
bitterly by general and local agents, who 
finally assented to it, convinced that the 
move was for the betterment of the busi- 
ness, 


How States Reacted 


Support given the plan by various 
state commissioners varied, some en- 
thusiastically supporting, while others 
were lukewarm and two or three openly 
hostile. Despite the lack of complete 
official endorsement, the radical character 
of the reforms attempted and the in- 
ability to bring within the fold a num- 
ber of companies not entered in New 
York and hence beyond its disciplinary 
power, the conference made steady prog- 
ress, and today its rules are generally 
well observed throughout the country. 

That such is the case is due in con- 
siderable measure to the solid support 
given the movement by James A. Beha, 
former superintendent of New York who 
succeeded Mr. Stoddard. Scarcely had 
Mr. Beha taken office when he recog- 
nized the need for close cooperation 
among casualty companies if operating 





costs were to be kept within reasonable 
bounds. The conference agreement 
originally determined upon was reviewed 
in the light of several years’ experience 
and weaknesses which had developed 
were remedied, 


Beha Took Action 


Companies violating their pledges, 
whether innocently or through intent, 
and which failed to make correction 
when it was called to their attention by 
the conference manager, were reported 
to Superintendent Beha, who acted 
promptly and vigorously. 

The result was a speedy rejuvenation 
of the conference body, a condition that 
has since continued 

Every violation of the pledge has not 
been checked, it is true, but com- 
pared to the advantages gained through 
the associated effort the violations are 
almost negligible. 

Once the holiday season is over and 
company executives again settle down 
to business routine, it is safe to assume 
that revision of the conference agree- 
ment-will be taken up in earnest. When 
this is done, it is believed troublesome 
problems will be solved. 


Great Eastern to Start 


NEWARK, Aug. 28.—Officers for the 
recently incorporated Great Eastern 
Casualty are being fitted up in the In- 
dustrial building, and these it is ex- 
pected will be completed before Sept. 1, 
by which time the company intends 
starting business. E. S. Margulies is 
its president. 


Canadian Carrier Starts 


License to operate in Canada has been 
issued the Premier Guarantee & Acci- 
dent 6f Canada by the Dominion parlia- 
ment. Swhscribed capital is $305,000, of 
which $75,000 has been paid. in. The 
general manager is John H. Mulholland 
of Toronto, where the head office is lo- 
cated. 





Mortgage Bond 
Loss Is Heavy 


(CONTINUED FROM PAGE 33) 


which continue to mount. Contractors 
are afraid to take on jobs unless the 
contracts make provision for labor 
troubles and agree to assume whatever 
additional costs may be imposed on the 
contractors thereby. 


Loans Difficult to Make 


The great mortgage loan corporations 
of this city, and many building and loan 
associations as well, are so disturbed by 
existing conditions in the real estate mar- 
ket, that they hesitate to make loans 
save under the most rigorous provisions. 
Indeed, one leading mortgage institu- 
tion will not consider a loan unless it 
knows in advance of a client to whom it 
can be sold. 

Properly placed mortgage loans con- 
stitute a safe investment, and doubtless 
always will, but expert care in their 
making is particularly vital at present. 

Another factor that hampers the real 
estate business now is the craze for 
stock speculations. Money that other- 
wise would go into erection of homes or 
mercantile structures is being used to 
buy stocks, largely on margin. 


Unsound Basis 


Though the yield on many of the se- 
curities is not more than 3 percent, and 
nothing at all upon others, purchasers 
hold them merely for price advances and 
without thought of dividends. 

To overcome the objection offered to 
real estate investments that they are 
nonliquid and in case of need holders 
could not realize upon them with any- 
thing like the ease with which stock: 
of railways or listed industrials could bi 
sold, an exchange for the buying anc 
selling of mortgages was proposed her: 
recently. The scheme is yet in the form 
ative stage, but may become an actualit: 
should the long anticipated break com: 
in the stock market and patrons turn 





from its speculative allurements into the 
more prosaic but legitimate channel of 
real estate investment. 

When that day comes a safe method 
for guaranteeing real estate mortgages 
will doubtless be found. But until such 
time surety writing companies will give 
garanteeing of mortgages a wide berth, 
content with past experience and thank. 
ful it was no worse. 


Competency of Wife to Testify 


Plaintiff brought action against de- 
fendant to recover damages for the 
death of plaintiff's husband, occasioned 
by the negligent driving of an automo- 
bile by defendant’s wife. The accident 
occurred while deceased was standing 
five feet from the highway. He was not 
in any manner negligent. Defendant 
had a visibility of 1,300 feet ahead, but 
the road was slippery and the car 
skidded from the road, knocked deceased 
forty feet and then ran into a fence. 
The car was new and had four wheel 
brakes. Held, that it was for the jury 
to say whether or not the car was under 
the control of the driver when approach- 
ing the place of the collision, and 
whether it was being driven at a greater 
rate of speed than was reasonable and 
proper. As this accident occurred at a 
time when defendant’s wife was not act- 
ing as agent for her husband, she is, 
under Sec. 3, Chap. 51, incompetent to 
testify for her husband. Judgment for 
plaintiff affirmed. Kirman v. Hutchison. 
Appellate Ct. 2nd Dist. Ill, 


Fail to Pay Hospitals 


BALTIMORE, Aug. 28.—Claiming that 
95 percent of persons injured in automo- 
bile accident do not pay hospitals for 
treatment, Dr. Frank M. Houck, direc- 
tor of Johns Hopkins Hospital, declares 
it is a serious drain on resources and 
insurance companies should see that 
hospital bills are settled before bene- 
iciaries are paid insurance policies. 

“We have a great deal of trouble in 
vases where insurance is carried,” he 
aid. “The insurance companies pay the 
verson injured and the patient fre- 
juently fails to pay the hospital.” 
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merchant in a mid-west city, when 


Lae" BURGLARY INSURANCE 


Was he perturbed? Not especially, be- ; ’ 
cause he carried an FaD Mercantile Safe ables, he is practically certain to wreck he doctor, lawyer, merchant, or banker, 
Burglary policy under which he was paid the safe and to damage or ruin other and regardless of what he keeps in his 
$2,000. Of this amount, $1,416.44 cov- property. All of which means an expense 
ered the loss of cash, while the balance to the owner. 
compensated the merchant for the dam- Consequently, every safe owner, be 


age done by the high explosive which 
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To the yeggman the possession of a ' COMPANY OF MARYLAND 


safe implies the ownership of valuables. Reales 
In any event, the only way he can find attimore 


2 . e ° 
— what oy a safe is to open it. Even Fidelity and Surety Bonds IF) Burglary and Plate Glass Insurance 
if he doesn’t find any cash or other valu- ; . : 


safe, is constantly exposed to loss unless 
he carries Mercantile Safe Burglary In- 
surance. Need we say more? 
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FEDERAL SURETY CO. 


HOME OFFICE DAVENPORT, IOWA 











(A Wisconsin Stock Company) 
STATEMENT AS OF MAY 31, 1929 
ASSETS 
ee ee Be ee errr rer Serenity rs rere ee $ 30,671.44 
eT ETI TTL eTTIT ETT ee ce 29,335.83 
i Cc ccc cero sh ciwas tretrosacceee recesses 397,063.36 
Tg ES et eer rere, LECT TEETER LTT eae 5,000.00 
Premiums in Course of Collection (Less Than 90 Days).. 78,632.27 
eee be pee ee eee ee 6,249.63 
TS aa ee i nee ss al we tesa eet ans bake 6,864.73 

7 i Se ae eee 4a a Se ee ae eee $553,817.26 
LIABILITIES 
eee ee Ee ere rere None 
Roekes Geir romess GE TAGMISUMedt 0. .oo.b 5. . cbiessccccceedens $ 7,539.00 
Special Reserve for Liability Losses.................0.46- 62,591.93 
Reserve for Unearned Premiums..................eeeeeee 107,827.58 
nee Ver EE MINING, gos sie ca sc ew acwansdeans age 23,077.01 
NN BN aia dh taciecaden scladah plaatelere's a:irh 4 p<nesuahidl $200,000.00 
Surplus ..... Tee 1s ie ay) ain A Rees 4 eee 152,781.74 
In ON ORNNNNOR ok sor sctinashs taseaneipes 352,781.74 
NN 5 -acveddncadidinditg bavebedibedces. ov li 7i cee 
COMPARATIVE ASSETS 
1926 1927 1928 
$199,768.47 $263,322.11 $381,585.13 
May 31, 1929 
$553,817.26 
Agency connections open in Illinois, lowa, and Wisconsin 
+ 
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RICHMOND OFFICE OPENED 





Consolidated Indemnity Makes Robert 
I. Boswell, Resident Vice-Presi- 
dent in Charge of Five States 





RICHMOND, VA., Aug. 28.—The 
Consolidated Indemnity opened offices 
in Richmond this week in charge of 
Robert I. Boswell, resident vice-presi- 
dent, who will have supervision over 
Virginia, West Virginia, Kentucky, Ten- 
nessee, Maryland and the District of 
Columbia. Mr. Boswell is no stranger 
to Richmond, having been born and 
reared here. He began his business ca- 
reer in 1920 with the National Surety. 
After serving for some time at the com- 
pany’s home office in New York, he 
was sent into the. field as special agent 
for Virginia and Kentucky. In August, 
1922, he was made the company’s man- 
ager for Virginia at Richmond, retain- 
ing this post until September, 1926, 
when he was transferred to New York 
as metropolitan manager for the New 
York Indemnity. He remained in 
charge of that office until August, 1928, 
when he was made Pacific Coast vice- 
president with headquarters at Los An- 
geles. He resigned Aug. 1 of this year 
to accept his present position with the 
Consolidated Indemnity. Mr. Boswell 
is a graduate of the University of Vir- 
ginia. 


Travelers Switches Three 


Harold A. McKay, casualty manager 
in the Rochester, N. Y., branch of- 
fice of the Travelers will become an 
agency assistant in casualty lines at the 
home office, Sept. 1, and will be suc- 
ceeded as Rochester manager by.C. Ed- 
win Blake of New Haven, Conn. Mr. 
Blake.zhas been connected with the 
Travelers since March, 1919, his first as- 
signment being special agent in the De- 
troit office. For three years he was in- 
structor in the home office casualty 
training school, and in 1922 was made 
assistant casualty manager lines of the 
Hartford office. He was promoted to 
manager at New Haven in May, 1926. 
Edgar L. Haines of St. Louis, will suc- 
ceed Mr. Blake as casualty manager at 
New Haven. He joined the Travelers in 
1919, serving first as special agent at 
Newark, N. J., and later as assistant 
casualty manager at St. Louis. 





Reid Hartsig to Home Office 


Reid Hartsig, field assistant in the 
agency development and life, accident 
and group departments in the Central 
City branch of the Travelers in Phila- 
delphia, has been transferred to the 
home office as assistant supervisor of 
agency field service in the same lines. 
In his new work he will be associated 
with D. J. Bloxham, supervisor. Mr. 
Hartsig is a native of Detroit and a 
graduate of the University of Michigan. 
During the world war he was a con- 
struction engineer in the United States 
service at Hog Island, Philadelphia. 


Associated Makes Appointments 


R. J. Wilton, who has been special 
agent in Washington for the Associated 
Indemnity, has been placed in charge of 
the Seattle branch office. Stephen J. 
Morrissey, formerly with the Union 
Automobile in that state, has been 
named superintendent of claims for the 
Associated Indemnity there. 

Ward Jennings, special agent for the 
Associated Fire & Marine in Washing- 
ton, has been placed in charge of the 
branch office of the Associated Indem- 
nity in Spokane, Wash. Mr. Jennings 
will hereafter represent both of the As- 
sociated companies and those repre- 
sented under general agency arrange- 
ments, in the eastern Washington 
district. 
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U. Ss. F. & G. MAKES CHANGES 





Five Men Given Responsible Positions 
in Branches Scattered from Okla- 
homa to New York 





L. W. Burger has been appointed field 
superintendent of the United States Fi- 
delity & Guaranty for Illinois in charge 
of the Chicago junior branch. He was 
recently elected president of the Cas- 
ualty field club of that city. Mr. Bur- 
ger has been with the Chicago office of 
the company for nine years, recently as 
field superintendent in Cook county. 

Winton H. Church has been made 
special agent in the Buffalo office. He 
was formerly a lawyer in Buffalo. 

Frank C. Gill becomes. special agent 
connected with the Pittsburgh branch. 
W. F. Moffatt is now special agent for 
Oklahoma, operating out.of the Kansas 
City branch. He was formerly in the 
insurance business ins Muskogee, Okla., 
and is a member of *hé school board 
there and president of*the Rotary club. 
Thomas G. Whalen, 3rd; grandson of the 
former president of the Fidelity & De- 
posit, has been appointed special agent 
in the Buffalo branch. He graduated 


from Princeton last June. 





Drennan Made Supervisor 


NEWARK, Aug. 28—The Public Indem- 
nity has appointed John F. Drennan, 
formerly of the Great American Indem- 
nity, field supervisor for Ohio. The 
company has been licensed recently in 
Connecticut and North Carolina and has 
applications pending in eight other states. 


McIntee Opens New Office 


J. P. McIntee of the claim department 
in the South Bend, Ind., office of the 
Employers Liability has been transferred 
to Connersville, Ind., to take charge of 
a new claim office opened in connection 
with the A. E. Barrows Company, Em- 
ployers agents there. 


Connecticut Accidents Increase 


HARTFORD, CONN., Aug. 28—A total 
of 12,367 accidents were reported to the 
Connecticut motor vehicle department 
for the first six months of 1929, com- 
pared with 11,227 for the same period of 
1928. The figures indicate an increase 
of 10 percent in the total number of 
accidents for the year, and an increase 
of 1.2 percent in the total number of 
fatal accidents; there having beén 167 
for the first six months of the year as 
compared with 165 in 1928, 

The number of victims in 1929 killed 
as a result of automobile accidents was 
181, a decrease of 4.2 percent over 1928 
when 189 deaths were reported. The 
number of adults injured totaled 4,523 
as compared with 3,546 last year, an 
increase of 27 percent. 
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F ull Home Office Cooperation 
Makes for Agency Success 


HE ABILITY of the home office of the 

United States Fidelity and Guaranty 
Company to understand and fully appreciate 
the efforts of its agents throughout the United 
States and Canada and its willingness to co- 
operate at all times has resulted in a remark- 
able yet natural growth in which the agent 
materially benefits. 


This cooperation, as much as any other single 
factor, has enabled the United States Fidelity 
and Guaranty Company to take its place as 


the largest casualty and surety company in 
America. 


UNITED STATES FIDELITY 
AND GUARANTY 
COMPANY 
BALTIMORE - - MARYLAND 


ul »- 
ESSENTIALLY AN AGENCY COMPANY 
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AUTOMOBILE PUBLIC BURGLARY ACCIDENT 
LIABILITY LIABILITY THEFT HEALTH 


PROP.DAMAGE TEAMS PLATE GLASS WORKMEN’S 


COLLISION ELEVATOR STEAM BOILER COMPENSATION 












7f),ASSURANCE CORPORATION, Ld 
FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 4% & WALNUT STS, 
PHILADELPHIA 

















Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 
2111 Daily News Bidg. CHICAGO 
Tel. Central 6370 


All Lines but Stressing Excess Fire Reinsurance General Classifications 








“How insurance agents can get along without reading 
their trade papers I cannot understand.”—George A. Caldwell, 
President Tennessee Association of Insurance Agents. 
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HEALTH FIELD | 








WRITE ORDINARY INSURANCE 





Industrial Sick and Accident Companies 
Are Extending Their Operation 
to a New Field 





Industrial sick and accident compa- 
nies, particularly in the south, are becom- 
ing increasing factors in the writing of 
ordinary life insurance. These compa- 
nies maintain good agency organizations, 
usually writing sick and accident among 
both industrial white and colored pros- 
pects. The problem is how to show them 
to write ordinary business in combina- 
tion with industrial. The situation is not 
much different from that of the regular 
industrial company going into the or- , 
dinary business, although frequently | 
with the case of the sick and accident 
companies agents are expected to go 
out and create new prospects for ordi- 
nary that have not been written on the 
weekly plan. 

Among companies which are giving | 
considerable attention to the work of | 
grafting an ordinary department on the 
industrial department are: Home 
Friendly of Baltimore; Afro-American | 
Life of Jacksonville, Florida; Atlanta 
Life, Atlanta, Ga.; Bankers Health & | 
Accident, Macon, Ga.; Carolina Life, | 
Columbia, S. C.; Domestic Health & 
Accident, Louisville, Ky.; Durham Life, | 
Raleigh, N. C.; Empire Life, Indiana- 
polis, Ind.; First National Life, St. 
Louis, Mo.; Gate City Life, Greensboro, 





N. C.; Gulf Life, Jacksonville, Fia.; 
Home Beneficial-Association, Richmond, 
Va.; Home Security Life, Durham, N. 
C.; Imperial Life, Ashville, N. C.; In- 
dependent Life, Nashville, Tenn.; Inter- 
state Life & Accident, Chattanooga, 
Tenn.; Kentucky State Life, Louisville, 
Ky:; Life & Casualty, Nashville, Tenn.; 
National Benefit Life, Washington, D. 
C.; National Equity Life, Little Rock, 
Ark.; National Life & Accident, Nash- 
ville, Tenn.; North Carolina Mutual 
Life, Durham, N. C.; Peoples Life, 
Washington, D. C.; Southern Insurance 
Co., Nashville, Tenn.; Southern Life & 
Health, Birmingham, Ala.; Universal 
Life, Memphis, Tenn.; Virginia Life & 
Casualty, Richmond, Va.; Washington 
Fidelity National, Chicago. 


Heavy Disability Losses 
The New York Life paid $197,405 in 





| July on 87 claims arising from the dis- 


ability clause in life insurance policies. 
Twenty-four were the result of automo- 
bile accidents and thirteen were drown- 
ing. 





Withdraws Travel Accident Policy 


The Federal Life has withdrawn from 
sale its “Hamiltonian” automobile travel 


|} and pedestrian accident policies, one of 


which sold for $6 and the other for $12, 
in view of the issuance of a new non- 
eancellable automobile accident policy. 





Charles E. Davis, general agent in St. 
Paul for the Mutual Benefit Health & 


| Accident, is now located at 703 Pioneer 


building. 











FIDELITY AND SURETY NEWS 

















CHART IS MUCH IN siete 

Lyons’ Method of Explaining Blanket | 

Position Bond Proves Attractive 
Aid to Employers 


A plan devised by A. W. Lyons, man- 
ager of the fidelity and surety depart- 
ment of the Southern Surety, as a simple 
method of explaining to brokers and | 
agents the recently revised blanket posi- | 
tion bond, and an accompanying table 
for computing premiums, has developed 
into a standard form for the brokers’ 
agents’ sales kits. The demand has 
been so constant since specimen copies 
were sent out by Mr. Lyons that it has 
become necessary to print a large quan- 
tity for future use. 

Under the revised form, automatic 
protection becomes available to ail classes 
of employers, other than those eligible for 
bankers’ or brokers’ blanket bonds, or | 
for any federal or other public official, | 
at a moderate premium cost, which, in 
some instances, is less than the pre- 
miums on schedule or position forms. 

The chart makes it possible to calcu- 
late immediately the basic premium on a | 
$2,500 bond and then determine the! 
exact premium for the bond required. 
Rules and exceptions are conveniently 
laid out so that an employer is able 
to figure at a glance the premium re- 
quired no matter how many employes 
are to be included. 

Frank T. Gilson, vice-president in 
charge of the surety-fidelity department, 
expressed amazement over. the demands 
for the Lyons form as reported to him. 
“Brokers and agents started out with 
the specimen we sent to them,” he said, 
“but every employer called upon seemed 
to feel that here was at least one plan 
that eliminated completely the legal and 
sometimes cumbersome phraseology of a 
bond form. They are so impressed with 
its simplicity that the agent or broker 
is asked invariably to obtain additional 
copies for use as work sheets, with the 




















result that our company has had an un- 


precedented number of inquiries for 
these forms.” 

Mr. Gilson said his company was will- 
ing to send specimen copies to anyone 
interested. A copy of the blanket posi- 
tion bond is reprinted on the back of 
the form and the name of the Southern 
Surety does not appear in the text ex- 
cept in connection with the foreword by 
Mr. Gilson. 


Not Liable on Golf Club Bond 


MUSKEGON, MICH., Aug. 28.—A deci- 
sion favoring the Michigan Surety was 
handed down last week in circuit court 
here in an action brought by stock- 
holders of the Lincoln Golf Club to re- 
cover on the bond of Lavern A. Miller. 
Miller, who operated under the name of 
the Miller Landscape Service, helped pro- 
mote the golf club, while also being em- 
ployed by it to do certain landscaping 
work on the grounds. The club finally 
became involved in litigation with Miller 


| and sued to recover under hisbond. The 


company contended suit was not started 
within a year and that the club had 


| been negligent. The court sustained 


this contention, pointing out that notes 
given by stockholders were payable to 
Miller and as a result he had full con- 
trol of the organization's funds, ob- 
viously sustaining the charge of negli- 
gence on the part of the club. 





Relief Properly Denied 


In action to recover on a contractor's 
bond, given pursuant to Sec. 1183, code 
of civil procedure, for materials fur- 
nished the contractor, where the evi- 
dence shows that plaintiff accepted from 
the contractor a promissory note to- 
gether with collateral security in settle- 
ment of the indebtedness, without the 
knowledge or consent of the sureties. 
held that the trial court properly denied 
any relief against the sureties on the 
bond. Hammond Lumber Co. vs. Rich- 
ardson Building & Engineering Co., Ct. 
of Appeals Calif., 3rd Dist. 


Prohibit Credit Rating 
Two states have prohibited the use of 
the merit rating plan for automobile in- 
surance, they being North and South 
Carolina. 
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William Frederick Horn, assistant 
manager of the Virginia Life & Casualty 
of Richmond, and Mrs. Daisy Gertrude 
Brodnax of South Richmond were mar- 
ried recently. 

Frederick E. Wilkens, who has been 

vice-president and general manager of 
the Bankers In- 
demnity of Newark 
since it started, has 
been compelled to 
resign on account 
of ill health. He 
had a nervous 
breakdown a year 
ago. He was on the 
eve of going abroad 
when the president F. E. WILKENS 
of the c mpany, 
Charles Niebling, a well known banker, 
met with a very severe automobile ac- 
cident. While Mr. Wilkens was abroad 
he caught the influenza which greatly 
debilitated him. On his return in due 
season he went to work but had a re- 
lapse and was forced to return to his 
home. He has never been able to get 
back to form. Mr. Wilkens has been 
general manager since the company 
started. 





Walter Scherr, Jr., has joined the 


| lowing purchase of the London Guar- 


London Guarantee 33 years ago and 
later was appointed assistant manager. 
With the retirement of H. C. Thistelton, 
general manager, Mr. Swanson for a 
time had the title of manager. Fol- 





antee by the Phoenix Assurance, Mr. 
Swanson became foreign accident man- 
ager of both companies. He was a visi- 


| tor in the United States branch of the 
| London Guarantee several years ago. 


The New England department of the 
London Guarantee & Accident of which 
Harold A. McKenna of Boston is gen- | 
eral agent, led the company for the en- 
tire country for May and June in new 
accident business. Mr. McKenna is one 


| of the live wire general agents in New | 


England and is not only a good insur- 


| ance man but finds time to do a lot of 


staff of “The Weekly Underwriter” as | 


business manager for the central west- 


ern states. Mr. Scherr is a graduate of | 
Kenyon College in Ohio and a resident 
of that state. His father, J. Walter | 


Scherr, is president of the Inter-Ocean 
Casualty of Cincinnati and was formerly 
state auditor in West Virginia. 

John A. Griffin, vice-president of the 
Fidelity & Deposit in charge of the New 
York City office, sailed on the “Bremen” 
last Friday for a vacation trip in Europe. 
He expects to return on the “Beren- 
garia” toward the end of September. 


John Swanson, home office accident 
manager of the Phoenix Assurance and 
London Guarantee & Accident, has 
given up his post as a result of ill 
health. He became connected with the 


good work in the direction of promoting 
the general interests of the business. 

He was recently appointed chairman 
of the membership committee of the In- 
surance Society of Massachusetts and 
next month he will inaugurate a drive 
to increase the membership in the or- 
ganization to over 1,000. 


The United States Fidelity & Guar- 
anty is staging a special campaien dur- 
ing August in honor of J. Dillard Hall, 
manager for lowa and Nebraska, who is 
this month celebrating his 20th year in 
insurance service. Mr. Hall started his | 
insurance career in a small North Caro- | 
lina town, but for the past 11 years |} 
has been connected with the U. S. F. | 
& G. 


Arthur O. Anderson, who is associated 
with the Chicago office of the Commer- 
cial Casualty, and Mrs. Anderson cele- 
brated their silver wedding anniversary 
last Saturday night. A number of friends 
and relatives gathered at their home. In 
addition some of the Commercial Cas- 
ualty office people called and presented 
the 25-year old couple with a silver set. 


Charles R. Miller, president of the 
Fidelity & Deposit of Baltimore, arrived 
from Europe on the “Berengaria” last 
week. 

















WITH BURGLARY UNDERWRITERS | 











LOSSES HAVE BEEN REDUCED 





Companies Have Had a More Favor- 
able Experience on Fur and Other 
Mercantile Stocks 





The reduction in burglary rates on 
fur stocks brings out the point that the 
insistence of burglary insurance com- 
panies on the best kind of protection 
devices has overcome the high loss 
ratio. Companies now require a store 
carrying furs to be connected with a 
central alarm station. Furthermore, it 
must be otherwise physically safe- 
guarded itself. Fur stock losses in years 
gone by reached a high figure. The 
experience during the last three years 
has been much more favorable, showing 
what has been accomplished in the way 
of better protection. It can also be said 
that open stocks of various kinds have 
improved in their experience owing to 
more rigid underwriting and more ex- 
acting protection requirements. Com- 
Panies are watching very carefully 
burglary risks and requiring proper pro- 
tection. As a matter of fact the bur- 
glary experience is now sufficiently 
favorable to attract attention to this 
class. All companies are out for good 
burglary business. 


Admission to Louisiana has been se- 
cured by the Consolidated Indemnity & 
Insurance of New York, authorizing it 
to write all surety and casualty lines. 





NEED BURGLARY PROTECTION 








More Persons Suffer Loss From Theft 
Than From Having Damage 
by Fire 





a burglary loss for every one encounter- 
ing a fire loss. On the average a burg- | 
lary loss amounts to more than a single 
fire loss. Fire insurance is taken as a 
matter of course. Burglary insurance | 
for the most part has to be sold. In| 
order to convince a prospect that | 
| 
| 


It is estimated that five persons suffer | 


should carry burglary insurance, sales- 
manship has to be brought into play. 
Much more effort is required to sell 
burglary than fire insurance. The house- | 
holder does not realize how much of a | 
loss may be involved in case of a burg- | 
lary. Then when he does grow con- 
scious of the danger of a loss he has a 
niind jewelry, money and silverware. He 
does not realize that clocks, linens, 

clothing, valuable pictures and the like 
constitute the great part of loot in a 
burglary. A large number of radios 
are stolen. Therefore, a householder | 
should have a comprehensive idea of | 
about how much he might lose.in case | 
burglars have a free field in his house. 





| 
The Federal Land Value of Nevada | 
with headquarters in San Francisco, has 
qualified to operate in Alabama. Henry 
Rosenthai of Birmingham is state agent. 
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replace 








your 
Plate Glass 
this morning- 


“Yes, two hour 
service is not at 
all unusual,’”’ Mr. 
Jones; “We depend 
upon the American 
Glass Company, 
the leading Chi- 
cago company, to 
carry out our 
promise of prompt 
Plate Glass Re- 
placements and 
hey have never 
failed us!” 


AMERICAN 
GLASS CO. 


1030-42 NO. BRANCH ST. 
CHICAGO, ILL. 
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Assistant Chief Accountant 


Young man qualified as assistant chief ac- 
countant with knowledge of Hollerith ma- 
chine operations wanted. State fully educa- 
tion, experience, references, ry desired 
and "religious preference. Address N-13, care 
The National Underwriter. 








WANTED 


Wisconsin stock company writing full line 

of Health and Accident policies wishes to 

secure man to establish agencies and train 

aaeate in Wisconsm territory. Write stating 
, experience and giving references. Address 
-21, care The National Underwriter. 








Change Wanted 


Nineteen years experience as Casualty and 
Surety special agent and Branch Manager. 
Now employed as Resident Manager for 
large company but desire to make change. 
Address N-19, care The National Under- 
writer. 











WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


INSURANCE 
ACCOUNTING 


29 S. La Salle 
CHICAGO 


Street 








Georgia Casualty Moves 
Headquarters to Newark 





WILL ALSO WIDEN ITS FIELD 





Adds Fidelity and Surety and Accident 
and Health—Capital Increased 
Later 





Two important moves are announced 
by the Georgia Casualty, which has been 
making splendid progress under Presi- 
dent Harry C. Mitchell. In September 
the executive offices will be moved from 
Atlanta, Ga., to Newark, N. J. Mr. 
Mitchell formerly lived at Newark where 
he was vice-president and general man- 
ager of the Commercial Casualty. 
other measure decided upon by the com- 
pany is that it will immediately enlarge 
its activities and enter the fidelity and 
surety and accident and health field. 


Add to Capital and Surplus 


It is also contemplated that after the 
company has become settled in Newark 
a substantial increase will be made in 
its capital and surplus by the issuance 
of new stock. Offices will be maintained 
in Atlanta in order to serve the business 
of the company in the south. So far this 
year the company has shown an in- 
crease of more than $400,000 in pre- 
miums over the corresponding period 
of last year. 

The removal to Newark will place the 
company in the center of insurance af- 





Incorporated 1902 


@> rx»onrc. pennsvivania (@])} 


BIG ENOUGH FOR YOUR NEEDS— 
BUT NOT OVERGROWN 


Inquire about our excellent agency proposition 


pier CASUALTY COMP ayy 


Assets $3,791,807.40 























National Inspection Company 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 














The | 


| Francisco as Pacific Coast suretv super- 





fairs and enable it to give its agents 
throughout the country better service. 


Leonard Vice-President of 
Insurance Securities Group 





The Union Indemnity, Northwestern 
Casualty & Surety and New York In- 
demnity, all of which are divisions of 


| Insurance Securities Company, announce 


| retary-treasurer. 
special cars on a train leaving New York 





the advancement of Harry Leonard to 
vice-president. Mr. Leonard has been 
manager of the fidelity and surety de- 
partment of the Union Indemnity and 
Northwestern Casualty & Surety. 

Mr. Leonard was born in Boise, Ida., 
and practiced law in that state. He was 
elected probate judge of Ada county 
but resigned in his second term to go 
with the U. S. F. & G. After 14 years 
with that company he went to San 


visor for the Metropolitan Casualty. A 
few years later he became manager of 
the branch office of the New York In- 
demnity covering northern California 
and on May 1, 1928, he moved to New 
Orleans with the Union Indemnity. 


Arranges Special Accommodations 


NEW YORK, Aug. 28.—Special ac- 
commodations for those attending the 
convention of the International Associa- 
tion of Casualty & Surety Underwriters 
at White Sulphur Springs, W. Va., are 
being made by F. Robertson Jones, sec- 
He has arranged for 


at 5:45 p. m., Sept. 29, the train arriving 
at White Sulphur Springs at 7:08 the 
following morning. The round trip fare 
of $25.37 has been secured. 


Hill on Extended Trip 
Harry E. Hill of Chicago, western man- 
ager of the Great American Indemnity, 
is making an extended trip through the 
field visiting agents in Colorado, Ne- 
braska and other far western points. 


STRONG 


Great American 





Whalen’s Charge Goes 


Unanswered at Present 





NEW YORK, Aug. 28.—Burglary 
underwriters have no particular com- 
ment to make upon the figures newly 
made public by Police Commissioner 
Grover A. Whalen alleging a marked 
reduction in burglary and robbery losses 
has occurred in New York City during 
the first six months of this year, other 
than to point out that results, so far as 
insurance companies are concerned, have 
not been compiled nor will they be until 
after the close of the calendar year. 
Hence, it was said, all comparisons made 
at this time are worthless. 


Nall’s Duties Enlarged 


R. P. Nall, assistant vice-president of 
the Central Surety of Kansas City, has 
been transferred from the Kansas City 
sales department which he had man- 
aged since its organization in 1926 to 
assist Vice-President Dennis Hudson. 
He remains in direction of production, 
the southeastern division consisting of 
Georgia, Alabama, Florida, Tennessee, 
Louisiana and Arkansas being assigned 
to him. In addition Mr. Nall is di- 
recting special efforts and contests. Mr. 
Nall is a former commander of a Kansas 
City post of the American Legion and 
takes an active part in civic work. 


Taylor’s Duties Enlarged 


Harold E, Taylor, advertising man- 
ager of the American of Newark and 
the Columbia Fire of Dayton, has been 
appointed to the same position with the 
Bankers Indemnity of Newark and the 
Dixie Fire of Greensboro as well, all 
four companies now being embraced 
within the American group. 


Mutuals Hold Convention 


The Iowa Mutual Liability and the 
Iowa Automobile Mutual held their 20th 
anniversary agency convention in Cedar 
Rapids, Ia., last week. About 500 at- 
tended the meeting. 





Second Wisconsin Fund Bill Beaten 


MADISON, WIS., Aug. 28.—The defeat 
of Bill 190-A, which would set up state 
workmen’s compensation fund for politi- 
cal units was an interesting event in the 
insurance activities of the Wisconsin 
legislature last week. This bill was de- 
feated by a vote of 39 to 29. 


Smith Made Rater 




















Michigan Indiana Kansas . Stoddard Smith of Dallas has been ap- 
Minnesota — eal Indemnity Company avalon 6f'the ‘Toms sagnetty ineueemes 
om Missouri meas New Dork tne resignation of WB hoe. Ss Smt 
Managed by << 
J. G. Hubbell H. B. Chrissinger R. L. Thiele ss Fidelity and olan 
178 West Adams St., Chicage, Il. Insurance Surety Bonds The Consolidated Indemnity of New 
——- York has been admitted to Kentucky. 
Indiana Insurance Company 
A STOCK COMPANY CHARTERED IN 1851 
DESIRES AGENCY CONNECTIONS I N CITIES AND TOWNS IN INDIANA 
a AUTOMOBILE—AIll Lines in One Policy 
W riting PLATE GLASS—50-50 Policy if Desired 
FIRE AND WINDSTORM— Combined Policy; Equal or Unequal Amounts 
State Agents: Special Agents: 
COOLING-GRUMME-MUMFORD CO. apg cma 
Amerioan cman ati Sellesapel = “ - 














——— 





























Wteeaa 



































Globe & Rutgers 


FIRE INSURANCE COMPANY 


111 William St., New York City 











“3 
JANUARY Ist, 1929 
ASSETS LIABILITIES 
ey and Mortgages............. $ 151,234.90 I ois 0 kink y's ares cnenns eee $ 7,000,000.00 
ere 505,000.00 
Government, City, Railroad and ere ree 37,252,917.34 
e other Bonds and Stocks.......... 86,471,541.50 Reinsurance Reserve .............. 24,332,695.62 
ash in Banks and Office.......... 3,471,419.30 . ; 
Premiums in Course of Collection. 7,356,287.74 Losses in Course of Adjustment.... 10,300,032.00 
Interest FRPP rer -. 225,533.04 Commission and other Items....... 7,800,000.00 
— eunenenl nhs bene 0,628.48 Reserve for Taxes and Depreciation 11,505,000.00 
$98, 190,644.96 $98, 190,644.96 


Surplus to Policy Holders. . . $44,252,917.34 


Losses settled and paid since organization over $242,000 ,000 Losses settled and paid 1928....$17 ,030,337.70 
ISSUES POLICIES AGAINST 


Fire, Marine, Tornado, Earthquake, Flood, Hail, Explosion, Riot and Civil Commotion, 
Sprinkler Leakage, Inland Marine Transportation, Parcel Post, Automobile, Aviation Insurance 


Agents in Canada, Manila, Shanghai, London and Principal European Cities 








E. C. Jameson, President 


Lyman Candee, Vice-President A. H. Witthohn, Secretary 

W. H. Paulison, Vice-President A. G. Cassin, Secretary 

J. H. Mulvehill, Vice-Pres. and Secy. J. L. Hahn, Assistant Secretary 

J. D. Lester, Vice-President Scott Coleman, Assistant Secretary 








‘Progress since Consolidation in 1899 


Assets Reserves Surplus 
A dian lb a tanve chaithcebenks obneke seen $ 529,282.59 $ 28,832.54 $ 2,028.94 
ket Gian Sacod dium es be et a's ds 44 ORO 5,255,362.12 1,936,224.86 2,365,363.37 
dscns dnd ededakebeen wabe Ha ooeenehel 42,765,374.55 16,593,764.16 11,361,311.89 
ss os cena i ad vemimutand ar'anae eaied cai 67,922,096.58 20,265,572.73 24,161,943.85 
ona dak c cesinlenda cam on deuh ocesmunen 80,193,738.67 21,794,727.64 29,514,599.03 
ST EN GR iD a dle cadence scdewde oui dnddseacedevers 98,190,644.96 24,332,695.62 37,252,917.34 















































EMPLOYERS REINSURANCE 
CORPORATION 


E. G. TRIMBLE, President 
HOWARD FLAGG, Vice-Pres. 


CASUALTY REINSURANCE AND EXCESS 
EXCLUSIVELY 


——~——~--¢ag>-—_-——— 


Fifteen years ago a small minority of Casualty Companies used 
Reinsurance. Now, the Company which doesn’t is a rare 
exception. 


The growing needs of the Casualty business have been met as 
they arose. It is gratifying to us to have had a part in the de- 
velopment of Casualty Reinsurance in America, and to have still 
on our books the accounts of some Companies who have had our 
Treaties for fifteen years. 


OFFICES 
HOME OFFICE—KANSAS CITY 
INSURANCE BUILDING 


CHICAGO LOS ANGELES NEW YORK 
166 WEST JACKSON 431 ROOSEVELT BLDG. 85 JOHN STREET 


CAPITAL One and a Half Million 
SURPLUS Two and a Quarter Million 
ASSETS Seven Million 














